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26001 Brunei Government 100 Ringgitt 1988 Pick 10s KNB10 26002 Brunei Government 500 Ringgitt ND (1979-87) Pick 11s 
Specimen KNBI11 Specimen 
A Specimen sporting two De La Rue red ovals and bold Strong embossing graces this Bradbury, Wilkinson Specimen. 
embossing. PMG Superb Gem Unc 67 EPQ. PMG Superb Gem Unc 67 EPQ, POC. 
19884F AR BUN LOO TEES AC RAE Fn] ER BIZ, 19884F CFR BUNS O OTC © ENR SCHL ET ° B— EE SA 
#aEW ° PMG Superb Gem Unc 67 EPQ (500-700) fL° PMG Superb Gem Unc 67 EPQ (500-700) 
Starting Bid: $300 Starting Bid: $300 
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26003 Brunei Negara Brunei Darussalam 500 Ringgit 189-92 Pick 18s Specimen 
Great color enhances the appeal of this Specimen note which is currently not listed in the SCWPM in this form. 
PMG Gem Uncirculated 66 EPQ. 





1989-19921F VARS OOS RE ~BAGLSEE ° PMG Gem Uncirculated 66 EPQ (500-700) 
Starting Bid: $300 


Session One, Auction #3540 | Thursday, December 10,2015 | 6.00PMHKT = 5 
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26004 Brunei Negara Brunei Darussalam 1000 Ringgit 1989-1991 
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Pick 19s Specimen 

Currently unlisted listed in pick, this example carries a 
B/1 prefix along with a solid 0 serial number. CONTOH 
SPECIMEN is printed in red in two lines front and back. 
PMG Gem Uncirulated 65 EPQ. PMG Gem Uncirculated 65 
EPQ. 


1989-199 14EYNAR1O00S HERE © fEB/1 0000000 -IEKz 
S4GCONTOH SPECIMENS&LE| e PMG Gem Uncirulated 65 
EPQ (600-900) 

Starting Bid: $350 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 


eta er ge =—— = sree 
Ze ENBle 1682 3 Bing - “Commemorshs 


merce imnayaaninry SN AN 0080060 - Wink: Sultan 1, Batis 


26005 


26006 


Brunei Negara Brunei Darussalam 25 Ringgit 1992 
Commemorative Pick 21s Specimen 

A pleasing example of this popular issue printed to com- 
memorate the 25th anniversary of the sultan’s ascension to 
the throne. PMG Choice Uncirculated 64 EPQ. It is currently 
unlisted in Pick in specimen form. 


L992TE MARZO MORE © SIU RATT Ee 2 5] ETD 
#84J © PMG Choice Uncirculated 64 EPQ (500-700) 
Starting Bid: $300 


Burma PMG Graded. 

Government of Burma 1 Rupee ND (1948) Pick 34 Superb 
Gem Unc 67 EPQ; 

Union Bank 10 Kyats ND (1953) Pick 44 Gem Uncirculated 
66 EPQ: 

Union Bank 100 Kyats ND (1958) Pick 51a Superb Gem Unc 
67 EPQ. 

The third party back labels of all three notes mention staple 
holes. (Total: 3 notes) 


ail fe) SYS 1 7c ° LOTCAILOO TE > AHS PMGaF AR: §=(1948)éif 
4a) BUR LEBEE’ Superb Gem Unc 67 EPQ;(1953) BRGEETT 
10/& > Pick 44 Gem Uncirculated 66 EPQ2(1958) BRA SEIT 
100} > Superb Gem Unc 67 EPQ° A] tFL° (500-700) 
Starting Bid: $300 
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26007 China Empire Ming Dynasty 1 Kuan 1368-99 Pick AA10 


Quite simply the highest graded example we have handled. The starting date for the Krause reference of 1368 refers to this issue. 
These mulberry-charcoal-based notes were issued during the reign of the Hongwu Emperor, the first emperor of 
the Great Ming. They were based on notes issued by the Great Yuan and used to replenish the government coffers after the over- 
throw of the Yuan. The stipulations in the bottom half of the note authorize that it is as good as copper coin and also provides a 
warning of execution for the counterfeiter, as well as the reward of 250 taels of silver and the counterfeiter’s assets to the accuser. 


With its almost-perfect shape, considering it was printed on soft security paper at a time when the Dark Ages were giving way to the 
Renaissance in Europe (around 50 years before the birth of Leonardo Da Vinci), this solid PCGS About New 53 example is expected to easily 
surpass the $17,625 realization of two previous examples in lower grades we handled this year. 


BEE ABA TT Ee Se SA eT ME — a ° BRE BR el» SE VE (99013754) AS es ATE 
se Fe SCAR ENR > Se ANGE | AE) Be Sle TT BF» See tie BIR eUAthia mM ° THA BTEE « 438 —ZPCGS About New 
5S TEAC BAZ ABC AC(ESE7C$ 17,625 Bye ° a MOR Se Ee LQ WRALED ER EA a PE AVR ES SCATIZ SRI © (15,000-25,000) 
Starting Bid: $9,000 
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26008 China Empire Ming Dynasty 1 Kuan 1368-99 Pick AA10 
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An example almost as flawless as the lot earlier tonight. Collectors would be interested to learn that although 1000 cash are depicted, actual 
strings were 1 Kuan that were in circulation were always short a couple of coins due to a “counting fee.” Normally the more north and further 
away from a large market these strings of cash circulated, the more coins would be deducted. However, they would keep circulating on the mar- 
ket as a full string. A flawless PCGS Extremely Fine 45. 








BEEUE ATES A: mee MARU: BRA Sal si s§— Fc BK Aa — pa ° ~PCGS Extremely Fine 45 (8,000-10,000) 
Starting Bid: $4,750 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 
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26009 China Empire Ming Dynasty 1 Kuan 1368-99 Pick AA10 26010 China Ch’ing Dynasty 2000 Cash Year 4 (1854) Pick A4b S/M 


S/M#T36-20 

A large deep gray mulberry note printed during the Hung 
Wu era (1368-1399) of the Ming Dynasty (1368-1644). It is 
printed primarily in black ink with smaller areas of red ink. 
The central design on the face includes ten strings of cash 
coins, while the back includes one red and one black square 
seal overprint. These notes are quite popular with collec- 
tors, in part because they represent the earliest collectible 
paper money in the whole world. This example grades PCGS 
Apparent Extremely Fine 40. There is minor edge wear, 
a few small holes, and a little loss of print detail observed 
when it is held before a light source. All of these are com- 
mon traits for a note that is over 600 years old. Third party 
graded examples in this range have brought as much as 
$23,500 in our auctions within the past couple of years. 


ae aa Sie FARRAH BE RAE RIC 368-13994F) 
Be * iso PIBEL PT A ane A ° SR ANAL DS : 

ie CK > FREE Mil] BR T_T BEEN | ACHAT Be | > 
LENA SE > ite a Al PIB TSF LEU © CSC Se ee BS oh 
HE 7 BUTB JFL > EVIE fof Bo TE eS we 7 TE nc (He PR FF 
ScuntSs Eis BES ° ABMS E> SGT AOA AC BY 
Py5270C$23,500°PCGS Apparent Extremely Fine 40 (5,000- 
8,000) 
Starting Bid: $3,000 




















#T6-13 
A tough issue that is valued only up to the XF grade in 
Krause. PCGS Apparent Extremely Fine 45, with small rust 
stains. 


SUR SPaT Me BDA PCGS Extremely 
Fine 45 (1,000- i 500) 
Starting Bid: $600 
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China Board of Revenue 50 Taels Year 4 (1854) Pick A13b 

The highest denomination of the Taels issue. Though this note represented an extraordinary amount of purchasing power at the time and was 
not expected to be commonly circulated, the amount of teller’s marks on the back indicates that this example saw great use between banks and 
cash houses. A Chihli Province stamp also appears. A previous year 5 example of the same denomination with a Fine 12 grade realized $19,975 


in 2014. This example in a better condition with an earlier date is expected to perform better. PMG Very Fine 20 Net, with repairs, tears, and 
annotations. 




















RED 18545) eS: PREZCRER SHEE RTM ZEEE A EMBA BR, 20144 -KMmR Sane 
fifa piFine 12 MAB RF70$19,975 © FERC a PAR EE > TELARC o ER SEB e PMG Very Fine 20 Net (20,000-40,000) 
Starting Bid: $13,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 
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26012 China General Bank of Communications - Canton $5 PMG w= rat mans ye Po 
1.3.1909 Pick A15b S/M#C126 — 
The first note that we have offered from the Canton branch | | 
of this bank. This example has been roulette cancelled with ee THE Sona batt cre eunert. <2 
Chinese characters. PMG Choice Uncirculated 63, with a “aagg00- ee 4 wes Si ied} | 


spindle hole. 


SWIC 1LOOOTEACHER TT AL Re JERD RN 
bhe > SAAB ay at HERE ° UEbE2=E EE ° PMG Choice Uncirculated 
63 (750-1,000) 

Starting Bid: $450 





26014 China China & South Sea Bank Limited 5 Yuan 1.1.1921 Pick 
A122s Face and Back Specimens 
A rather unassuming design from the bank which also 
issued the very popular Fat Man coin note and the Five 
Ladies note. This example prepared by the American 
Bank Note Company shows an all 0 serial num- 
ber, Specimen stamps, and roulette cancels. This note is 
often overlooked because of its plain design but it is usu- 
ally the hardest to acquire. Both face and back are PMG 
Choice Uncirculated 64, with two POCs. (Total: 2 notes) 


ROB (192155) RSR Tle SS | IIE 
BD FE ZS a] EBS » a 2000000 ° CECA Aya at EE RBeSF SLIT 
Fs CGM > ER ER IOC es TRE PS A — 8° TERCTEPMG Choice 
26013 China Ta-Ching Government Bank $1 1.6.1907 Pick A66a Uncirculated 64° F]@ats8FL° (1,000-1,500) 

The fact that this was an issued note must be noticed. While Starting Bid: $600 

remainders are plentiful, issued notes of this design are rare 

for the same reason. Once American Bank Note Company 

printed notes were delivered to the then Chinese Central 

Bank, most issued notes were redeemed and exchanged for 

new ones. A difficult variety that has seen only the lightest 

touches of circulation. PMG Choice About Uncirculated 58. 


R= TEL 90 TEASER Ra SB] ROTH aE 
OR les FES a at ES Be ELT SR HB fe Oe Alt 
REE © Se BED S20 lh ae SOT i ta HT ORT, ik 
Se i LE UAC, We PAT AN © FE LEY i ES foo BY oe PA © IT RL 
PMG Choice About Uncirculated 58 (2,000-3,000) 

Starting Bid: $1,200 


GLPMG retrien sstraie tor taster tai = BQ 
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26015 China Commercial Bank of China Shanghai $1 15.1.1920 Pick 


ls Specimen 
An outstanding Specimen prepared by the American Bank 
Note Company for one of the strongest and earliest Chinese 


26016 


Pické Iie SMeCIRe 1 | della 
KDRGSSE - Steanyghal 





China Commercial Bank of China - Shanghai $1 Jan. 1929 
Pick 1la S/M#C293-60a 

God of wealth appears at right on this note with a light center 
fold. PMG Choice About Unc 58. 


commercial banks. The God of Wealth is featured in the cen- 

ter of this note, holding ingots and a four-character idiom to REIT /\4F 192957) PRES T Sc Fie Afll 
bring wealth and good business. A previous example in PMG A ER ° RG ° PMG Choice About Unc 58 (750- 
Choice About Uncirculated EPQ realized $1,762.50. This 1,000) 

example, with a coveted 65 grade, is expected to attract even Starting Bid: $450 

more fierce bidding. PMG Gem Uncirculated 65 EPQ. 


REBUT L4E (19204) AB RS ERT SBR FISH: SEB 
PD SEZ BEY ° FAL HT HR ° NEG —PPMG Choice About 
Uncirculated EPQD(S270$1,762.50AG2S ° EAS | 
34° PMG Gem Uncirculated 65 EPQ (2,000-3,000) 

Starting Bid: $1,200 














> Th | China, Commercial Bank of China 
SOPM Pick# 13 S/M#C293-62 1929 1 Dollar 


PAPER MONEY GUARANTY Se DOMO021 - Shanghai 





26017 China Commercial Bank of China Shanghai $1 1929 Pick 13 
The ultra low D000021 serial number must be noticed on this extremely well-preserved example. Recognizing the bank’s historical base of 
traders and merchants, the God of Wealth is handsomely featured as the prime vignette. We have previously handled an example of this note in 
PCGS Choice About New 58PPQ, realizing $2350 in early 2014. With the combination of this perfect grade and coveted low serial number, the 
given estimate may be easily exceeded. PMG Choice Uncirculated 64. 


FREI / VE (192945 ) BPE SRT S70 LYSE © CRC HaDO00021 ° PREF RIMEE © £ EEN FER ie Be ith ll © 2014 4F J—FLPCGS Choice 
About New 58PPQLA3270$2,350 BK 22 ° ia Mao tA EEX MCE BS © PMG Choice Uncirculated 64 (3,500-5,000) 
Starting Bid: $2,100 





12 To view full descriptions, enlargeable images and bid online, visit HA.com/3540 
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Ny] China, Bank of China 
| OOPMG Pick# 16a S/M#C294-la 1909 (ND 1912) 1 Dollar 
| PAPER MONEY GUA GUARANTY S/N 1024507 - Ovpt. Kuo & Hang - Ovpt. on China#A76 
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26018 China Bank of China $1 1909 (1912) Pick 16a 

An absolute rarity in its condition, with all of its underprint continuing to shine, contrasting with its almost stainless paper. These notes issued 
under the authority of the Bank of China, established after the founding of the Republic of China after the collapse of the Qing Empire, were 
hastily prepared. The previous bank (whose name has been overprinted) was the Ta-Ching Government Bank, which was in itself hurriedly 
established to manage China's finances after increasing foreign influences. Marquis Li Hongzhang is featured on this series, and Chinese cur- 
rency collectors will note his portrait was removed in the next series of Bank of China notes because of certain controversies that arose between 
his actions and the new Republican Government. A note of this Pick number, but in a much lower condition, sold at Hosane in China four years 
ago for about $29,000. With this better PMG Very Fine 30 Net example with rust, this coveted design may easily surpass our initial estimate. 


L900tF FMT SEL eI Ae - RRA 01 24 A Tae RRNA EDN (SIRI) A RED) Se 
VERA TS RTT OIA TMEV ABER TTT Bee > FS _E bel A RET evigs sae » TRESS EL « HBA SE ES > 
ERP ETS BM ¢ VOTE BI — Pc PSR CO AY EB A, BF eS 1 52 70$29,000 ° PMG Very Fine 30 Net (15,000-25,000) 

Starting Bid: $9,000 
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BAY it 


| PAPER MONEY GUARANTY S/N E411381 - Printer: ABNC 





26019 China Bank of China - Yunnan $5 1.6.1912 Pick 26r 
The middle denomination of the first series issued by the Bank of China during the new Republic. Huang Di (the Yellow Emperor) has replaced 
the portrait of Marquis Li Hongzhang as the Republic of China did not have a favorable view of him. An example that has seen only the lightest 
signs of circulation. PMG Choice About Uncirculated 58 Net, with retouching. 


PeBdsc4E(19127—) PRR TA: pee: IEMA Ree eRe /\ SS lelePMG Choice About Uncirculated 58 Net’ A@{E#° 
(3,000-5,000) 
Starting Bid: $1,800 








26020 China Bank of China - Shanghai 9.1918 Specimens. 
$1 Pick 51Bs S/M#C294-100.5; 
$5 Pick 52Bs S/M#C294-101.5; 
$10 Pick 53Bs S/M#C294-102.3; 
$50 Pick 54s S/M#C294-102.4; 
$100 Pick 54Bs S/M#C294-102.5 
Extremely Fine-About Uncirculated or a little better, with pencil writing and between one and five POCs each. (Total: 5 notes) 


PRB oF (19184) ABISRTT S Bl (AlBl falBl Atlas BBR Ligh: SB EIREEPick 51Bs S/M#C294-100.5; 
(AIEEE Pick 52Bs S/M#C294-101.5 ; 
‘SBIR == Pick 53Bs S/M#C294-102.3; 
(APS BIR Pick 54s S /M#C294-102.4:; 
ease ie 5ABs S/M#C294-102.5 ° 
EF SS Aa EEE ASRIS-G HEGEL: (4,000-6,000) 
Starting Bid: $2,400 
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China Bank of China $1 Dollar or Yuan 9.1918 Pick 51fFp; Bp 
Face; Back Proofs PCGS Graded 

A lovely pair, with the Face Proof a stunning Superb Gem New 
68PPQ and the Back Proof grading Gem New 66PPQ. Proofs 
are not listed for this number, and values are only listed through 
the XF grade for issued notes in Krause. The face has a central 
vignette of the Temple of Heaven in Beijing. (Total: 2 notes) 


RBI C4E (19184F) PRR SE TER RAMEE: IEHR 
Ais lel wat it’? oot > BEG — Gc a7 BEE RYPCGS 
Superb Gem New 68PPQ PARPCGS Gem New 66PPQ>° 
(2,000-3,000) 

Starting Bid: $1,200 


China Bank of China - Fukien 9.1918 Specimens. 

$1 Pick 51fs S/M#C294-100c; 

$5 Pick 52es S/M#C294-101c; 

$10 Pick 53fs S/M#C294-102c, with a spot on the back at lower 
left. 

Very Fine-Extremely Fine or a little better, with two POCs each. 
(Total: 3 notes) 








RIC (19184F) HRS SE) (AB BRE ° EHH © 
S ERR Pick 51fs S/M#C294-100c; 

(ARE Pick 52es S/M#C294-101c; 

SBIR B2Pick 53fs S/M#C294-102c° HAASE Aa » 

VF-EF SSE EE > REGIA Pa REGE FL (1,250-1,750) 
Starting Bid: $750 
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China Bank of China - Hankow 9.1918 Specimens. 

$1 Pick 51gs S/M#C294-100e; 

$5 Pick 52fs S/M#C294-10le; 

$10 Pick 53gs S/M#C294-102e. 

About Uncirculated to Uncirculated, with two POCs each. 


(Total: 3 notes) 











RBC (191844) PRR TSE) Al ARE - HOHsA - 
S |BlRee=Pick 51 gs S/M#C294-100e; 

fAIEIRREPick 52fs S/M#C294-10le; 

PS AleZ2Pick 53g¢s S/M#C294-102e ° 

About Uncirculated - Uncirculated “#4, S4E19 6 Wa S84 ° 
(2,500-3,500) 

Starting Bid: $1,500 





China Bank of China - Shanghai and More 9.1918 Specimens. 
$1 Pick 51ms S/M#C294-100k About Uncirculated; 

$5 Pick 52 S/M#C294-101 About Uncirculated; 

$10 Pick 53 S/M#C294-102 Very Fine, with an approximately 
quarter-inch bottom edge tear. 

The $1 is from the Shanghai issuing office, while the $5 and $10 
are without the issuing office. All notes have two POCs each. 
(Total: 3 notes) 








FRBU CAE (191845) RUSK TS Bl (AB) 7GBIRREE e Lighnd - 
= El Pick 51ms S/M#C294-100k About Uncirculated; 
fAIAIeE Pick 52 S/M#C294-101 About Uncirculated ; 

PS BRE Pick 53 S/M#C294-102 Very Fine 

TALIS > SRA PEE SA TL (1,000-1,500) 

Starting Bid: $600 
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26025 China Bank of China - Shantung 9.1918 Specimens. 

$1 Pick 5los S/M#C294-100n, with pencil writing at back 
upper left; 

$5 Pick 52ns S/M#C294-101n; 

$10 Pick 53ns S/M#C294-102n, with a minor stain at upper 
left. 

Uncirculated or a little better, with two POCs each. (Total: 3 


16 


notes) 








REC (1918) HRRTESEA EA RARE: RH 
Ze SARE: AHF pPick 5los S/M#C294-100n; 
(ABE Pick 52ns S/M#C294-101n; 

BIR 7 LAS Ae bPick 53ns S/M#C294 -102n° 
UNCEUTB RHEE SRI A Pa FESA TL: (2,500-3,500) 
Starting Bid: $1,500 
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China Bank of China - Kalgan 5 Yuan 1918 Pick 52pl 
S/M#C294-101 Face and Back Proofs 

A duo of Proofs of a note issued for what is today known as 
Zhangjiakou. The purple intaglio and all other features are 
well preserved for these examples, both mounted on card- 
stock. The face is PMG Choice Uncirculated 64, and the 
back is PMG Gem Uncirculated 66 EPQ. (Total: 2 notes) 


Re Bd oF (19184F) BSR 77 fh BI IE Sz El to ORK 
Fee: IER MEN > EySGRE EAE ° IEFMPMG Choice 
Uncirculated 64° k@HIPMG Gem Uncirculated 66 EPQ=: 
(500-700) 

Starting Bid: $300 











China, Bank of Chinn 
Pickt Sis SMC le «1918 8 Bolle or Vian 





China Bank of China $5 or Yuan 9.1918 Pick 52s S/M#C-294- 
1000 

A note issued for the Tsingtau and Shantung (Shandong) 
offices. PMG About Uncirculated 50. 


REC (19184F) PRET HIAl SRA: RURGRE 
TH#8fT ° PMG About Uncirculated 50 (500-700) 
Starting Bid: $300 














BPMG Seo es reece — i GERMG wes wcotin ome wren oe 


; : ov Sh THE 7 i « Peieten ABC 


26028 China Bank of China $10 or Yuan 9.1918 Pick 53s S/M#C294- 
1020 
One of the tougher subset letters for the Pick 53 design. PMG 























Choice About Unc 58. 26030 China Bank of China - Shanghai 10 Yuan 1924 Pick 62s 
oo Specimen 

19 18 9 FF iad si 77 ee Ll FS a EU he ° LURE >| EV ll A A zero serial number Specimen prepared by the American 
#° PMG Choice About Unc 96 (1,500-2,000) Bank Note Company. This design was in circulation for only 
Starting Bid: $900 a few short years before a more economical, reduced-size 
version was introduced. PMG Gem Uncirculated 66 EPQ. 2 

. POC. 

rN G sen rarasrmnen 10 Vida = Sunegtial 55 

PARE MALY GUAM S/N RLSO86» Printer ABSNC | « , ReEd+= a (19244) FABER TT FA BIE ° am setee ° SEQ 


ZS EIEN DE ASS re > CCR ARN RR) © }~PMG 
Gem Uncirculated 66 EPQ (600-800) 
Starting Bid: $350 


LPM {rare snot 1925, Beir 





26029 China Bank of China - Shanghai 10 Yuan 1924 Pick 62 
An excellent issued version of this design which has only 
seen the lightest touches of circulation. The complex patterns 
and colors on the underprint are well preserved on this PMG 





26031 China Bank of China - Mukden $1 1.7.1925 Pick 65As 








Specimen 
epaUl nea Paes A rare design, as only Specimens and Proofs are known from 
FRUBJ-+o4E (192445) DRIER Kise. Ra Rey this unissued series. The stipulation on the back gives an 
FS Dh o EDIE RSE RE ° PMG About Uncirculated insight into the fragmented state of the Chinese economy at 
55 (600-800) that time, namely that each major economic region had dif- 
Starting Bid: $350 ferent currency values. An important note, worthy of its PMG 


Choice Uncirculated 63 designation. 


FRB POSE (192545 ) HBS Te ER EE ° - © FASE EY 
PDE A AEN AE Se ° AE ASST OF Rv lial SE © PMG =~Choice 
Uncirculated 63 (1,500-2,500) 

Starting Bid: $900 
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26032 China Bank of China $5 1.7.1925 Pick 65Bs S/M#C294-55 Specimen 
A Specimen printed in orange ink on both sides with a vertical fold near the right edge. PMG Choice About Unc 58 EPQ, with two POCs. 


FBI -VU=F (192525) BSR TIRES BAM: Heth Weim A BIBRA Pa aESRSETLe PMG Choice About Unc 58 EPQ (750- 
1,000) 
Starting Bid: $450 











AA China, Bank of China = "SPECIMEN” 
OOPMG Pick# 65Cs S/M#C294-156 1925 10 Dollars t 
PAPER MONEY GUARANTY S/N 000000 - Mukden - Printer: ABNC 





26033 China Bank of China - Mukden $10 1.7.1925 Pick 65Cs S/M#C294-156 Specimen 
The Krause reference only values issued UNC notes of this number, and then to the tune of $7200. In fact, this is the only note of the 1925 issue 
that we have been able to offer. It has a sheet fold just below the top edge. PMG About Uncirculated 55 EPQ, with two POCs. 


FRI + VU5E (192557) BUS THERE. 8 As: FETE ARR AIP AR BE ete MFSIN? GHA 
MARAE ° 7 pala ESAFL° PMG About Uncirculated 55 EPQ. (3,000-5,000) 
Starting Bid: $1,800 
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‘China, Bank of China 
y Pike ss SMecroizer 094) 9 Yuan 
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China Bank of China 5 Yuan 1941 Pick 93 S/M#C294-262 

An example grading PMG Choice Uncirculated 63 Net, pre- 
viously mounted. We have auctioned this number in uncircu- 
lated grades just twice before. Both pieces brought $1116.25. 
The 65PPQ Pick 93 crossed the auction block in September 
2014, and the 66 EPQ note was in our April 2015 CSNS 
Auction. 


PeBd=-F-4F (19414F) FEUER TTAB: =PSA5H5 ° Uncirculated 
63 es On eee C30 fe I) te Fe SE TT 
$1116.25 ° 65PPQ66 EPQ (500-700) 

Starting Bid: $300 











— ie ——s 


China Bank of China 500 Yuan 1942 Pick 99 

While lower denominations of this iconic series (with a 1940 
date) printed by the American Bank Note Company are plen- 
tiful, the higher denominations of 500 Yuan and 1000 Yuan 
are rare, due to the large amount of purchasing power they 
represented. A wonderful example showing only the lightest 
touches of circulation. PMG Choice About Uncirculated 58. 


RBI=+—E (1942 4) BRA: cRNA 
(RAR = TEA Ae 2 > Baas GATHER ph e PMG 
Choice About Uncirculated 58 (600-800) 

Starting Bid: $350 



































7 ea China, Bank of Communications ; | 
SoPMG Micki (20a SMECH- 124 1014 180 YGan - Changing DO 
RAG) SON A - Prieter: AAC Pia 





26036 China Bank of Communications 100 Yuan 1914 Pick 120a 
S/M#C126-124 
Chungking is a rare office for this design that Krause values at 
$2200 in XF. PMG About Uncirculated 55. 


Fi = =F (191448) 2H GRT SAL HB: XFARE 
Py 327092200 ° PMG About Uncirculated 55 (2,000-3,000) 
Starting Bid: $1,200 














Prec China, Bank of Communications 
osPMG Pick Ss SMILE 10h 166 Vaan: Shanghai 
| PAP PY CANTY 6 Se: - Printer: AIC 


“ee Giahesy4 poe ae 
| t LEgnsueg Lf L 





26037 China Bank of Communications 100 Yuan 1914 Pick 120c 
S/M#C126-126 
The only other Pick 120c in the grade of PMG Gem 
Uncirculated 66 EPQ that we have auctioned realized just shy 
of $500 in September 2015. 


PRB =7F (191446) 20 7 SAE Evel > BM 2015 
FEO FF 8a 4 es — ela Zp BRAY e PMG Gem Uncirculated 66 
EPQ* (500-700) 
Starting Bid: $300 
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26038 China Bank of Communications - Fengtien $1 1.1.1923 


Specimen Pick 131s 

The vignette of the dynamo which first appeared on the very 
rare 1913 series makes another appearance on this later series 
issued from the province now known as Liaoning. The Bank of 
Communications used this design on only two notes, making it 
very coveted. A wonderful selection to start the series of other 
1923 Fengtien issues in today’s session. PCGS Very Choice New 
64, perforation canceled. 


FREI +E (192345) 2Ci RT ee BRAN Se ° AIL BK IH 
4 BRAG te ° BRA aatE Ulele aN 
ARR 2 LAY 19134EXA4l]° PCGS Very Choice New 64° 2¢48 
fle (1,500-2,500) 
Starting Bid: $900 








26039 China Bank of Communications - Fengtien $5 1.1.1923 


20 


Specimen Pick 132s 

The next higher denomination in our offering of 1923 series 
Fengtien issues. A low serial number also graces this Specimen, 
with all details sharp and colorful, attesting to the quality of 
the American Bank Note Company. Wide margins on the back 
enhance the presentation of this note. PCGS Very Choice New 
64, perforation canceled. 


RBI FE (1923) 20x ERT AIBA BRAINY: SBIR 
ZS FEVER » ehh 000012 » BNE Sa Se RE > lelSe yer ° Radia © PCGS 
Very Choice New 64 (1,500-2,500) 

Starting Bid: $900 











i Ny \) Does. Ky ANY ‘y Yh yy realy oS 


Aye 
St i! bd fe 


Fr 7 . 
Ah On a 













) 





26040 


26041 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 


China Bank of Communications - Fengtien $10 1.1.1923 
Specimen Pick 133s 

A prime example of the highest denomination in this issue. An 
even lower 000012 serial number highlights this majestically 
colored example. It features an updated border with the original 
train vignette, as well as the original purple color. A deserving 
finish to tonight’s completed trio of 1923 Fengtien notes, all with 
outstanding features worthy of exhibition. PCGS New 62, perfo- 
ration canceled. 


Feb + 4F (1923) Ai ER THE BIRRASS ° BATH ° TE AVI 
Hx ieu (Eo Amat O00012° fA kK Bifel3E° PCGS New 62° @#t 
$4fL° (2,000-3,000) 
Starting Bid: $1,200 


China Bank of Communications - Shantung $5 1927 Pick 146Cs 
Specimen 

The eye-popping multicolor underprint continues to shine on 
this example issued from the province of Shantung. The popular 
train design, which was first used from the series of 1914, is sur- 
rounded by a different border on this later example. PMG Gem 
Uncirculated 66 EPQ, with two POCs. 


PRB \4E (1927 ) 203 S 77 ABIES ° LR ASE 
A ek Hi fea] $e Bd RRB) =F AAR Tl, (AS Neat AS ° A Pa lat 
#4fL° PMG Gem Uncirculated 66 EPQ (400-600) 

Starting Bid: $240 
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CHINA 


Pitti yO China, Bank of Communications 
LLPMG Pick Ce SecA Lazy bb Vian - Tendon 


na Guy RN ASNT = Prine AR 


China Bank of Communications 10 Yuan 1.11.1927 Pick 147Ca S/M#C126-227 
A note valued only up to XF in the Krause reference. Paper originality is certainly a highlight of this Tientsin office PMG Gem Uncirculated 66 
EPQ example. 


FRBI-7\4E (192745) 205 GRIT HG LB) AEH ° RSENS ° dota ie e PMG Gem Uncirculated 66 EPQ (600-800) 
Starting Bid: $350 


China Bank of Communications 10 Yuan 1.11.1927 Pick 147Ca S/M#C126-227 Three Consecutive Examples 
A nicely preserved Tientsin trio with original paper surfaces throughout. PMG Choice Uncirculated 64 EPQ. (Total: 3 notes) 


FRBI-+7\4E (192755) 203 SETH LB - = GHG ° AHH ¢ SER SERS ° PMG Choice Uncirculated 64 EPQ (900-1,200) 
Starting Bid: $525 


| China, Bank of Communications 
CLPMG Pick# 163 S/MWC126-263 1941 500 Yiian 
PAPER MONEY GUARANTY S/N §30615 - Printer: ABNC 




















26044 China Bank of Communications 500 Yuan 1941 Pick 163 


An always-coveted design. This was one of the last notes issued by the Bank of Communications before war and inflation made issuing private 
bank notes uncompetitive. A dock is the main vignette, with power lines and a steam train being displayed in great detail on the back. PMG 
About Uncirculated 55 Net, ink discoloration. 


FRB = AF C194 125) ACERT (HE IB] RSC HBR A — SLD © EAC TGR TS USF Bice BE BY Soe ° TE TT EL i et Bee Td 3» TE EY) 
7 Ty ER EER Re 28 SAK HE ee PMG About Uncirculated 55 Net, ink discoloration (3,000-5,000) 
Starting Bid: $1,800 
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26045 China Central Bank of China 500 Yuan 1945 Pick 283s 
Specimen 
Due to inflation, a weak economy, war, and an outflow of 
specie, the Nationalist government introduced the “fabi” or 
“fiat money” in 1935. The government resorted to borrowing 
followed by devaluing the currency, and progressively larger 
denominations were introduced. Finely made intaglio notes 
printed by the American Bank Note Company gave way to 
lithographed notes, first by the Security Banknote Company 
as we see on this Specimen, and later to locally printed ver- 
sions. From the printer’s notes in the margin, we can deduce 
this was one of the final Proofs before full production began. 
An interesting Specimen with a high PMG Superb Gem 
Uncirculated 68 EPQ grade. 


FBI PO (1945 26 RR (Tie PR ZC HEE Sef GBI Rk 
Seo FEA Ae 1 Jk A QRS a SE > SER RNS > BA RRB 
FFA 1935 5F REIS HBS TIE EEE BS ° aa tHite le PMG 
Superb Gem Uncirculated 68 EPQ grade (400-600) 

Starting Bid: $240 
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- China, Central Bank of China "SPECIMEN" aya | 
LcPMG Picks 20s SUMOC300-71 MMA 10000 Customs Gold Viele 67 F 
MPU AMAT SN OOOO PUMA Minch OA Printer ABNC tite 


2 000000 on & 


“wn ag China, Central Bank of China "SPECIMEN" 
PMG Picks Sete SMC IOLT) 18 10.080 Comms Gold Units 
PAA WEALY RANT SN POO HL Priseer: SEC 





26046 China Central Bank of China 10,000 Custom Gold Units Pick 
363s S/M#C301-71 Face and Back Specimens 
Only a few numbers have Specimens listed in the Custom 
Gold Units section in the Krause reference. Pick 363 is not one 
of those numbers. Both Specimen sides in this lot grade PMG 
Superb Gem Unc 67 EPQ, with two POCs. (Total: 2 notes) 


194.825 SRT bila FB Bl IE Fz Bt HMERmS 
— > FJ APEESUFL ¢ ARAL AD - L93FPMG fee Gem Unc 67 
EPQ (500-700) 

Starting Bid: $300 






























“SPECIMEN 


Pie Ag? China, Tah Chung Bank “SPECIMEN™ 
ooPMG Picks Site SMATOED| 1992 5 Viem- Shanghai 


SLPMG Sail SMCS 100i S Vien 


BAe | SS  - Prinier: ABR 





26047 China Industrial Development Bank 5 Yuan 1.2.1921 Pick ae rai China, Tah Chung Bank “SPECIMEN 
493s Specimen oeoPM( Fricke S62 SMOTIZAI 1832 6 Yam - Shanghal 
A perfectly preserved example printed by the American . 
Bank Note Company. All underprint colors are bright, and 
the intaglio printing can be easily seen through the hold- 
er. PMG Choice Uncirculated 63 EPQ, with two POCs. 


RiBtaF (192145) BISesh(T (HAS SBS) S27 ENB » 
CrP RI ° ER REA Se > EUS UT ° APA lat AFL ° PMG Choice 
Uncirculated 63 EPQ (500-700) 

Starting Bid: $300 




















“PMG rick 488 SMECHSS Lez ctu 64 FI 


26049 China Tah Chung Bank - Shanghai 5 Yuan 1.9.1932 Pick 562s 
S/M#T12-31 Face and Back Specimens 
Nicely preserved Specimens, with the face having a 
bell vignette and grading PMG Choice Uncirculated 
64. The back grades PMG Choice Uncirculated 64 EPQ 
and has a vignette of five 1 Yuan coins. (Total: 2 notes) 


Fed —+-—4F (193246) APSR T A IER MRE ° Lis 
Th RFR OF IER ° EREIA ka BAA ARCHES lel 
£e. PMG 2 FE Wi64 EPQ (1,000-1,500) 

Starting Bid: $600 








26048 China Industrial Development Bank 10 Yuan 1.2.1921 Pick 
495s Specimen 
Wide margins surround this note with excellent presenta- 
tion. Two SPECIMEN stamps from the American Bank Note 
Company appear on the face. PMG Choice Uncirculated 64 
EPQ, with two POCs. 


REISE (19214F) Bw Tielte Se ait FEB ° El 
#4 &rdquo;SPECIMEN&rdquo; pa A wait ay Ee PMG 
Choice Uncirculated 64 EPQ (500-700) 

Starting Bid: $300 
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26052 China People’s Republic 5 Yuan 1948 Pick 801a S/M#C282-3 
A number that has entered our offices just twice before. The 
highest grade of the two was a PMG 58 EPQ example that 
brought $587.50 in January 2013. Look for the current piece at 
PMG Choice Uncirculated 64 EPQ to outdistance the previous 
figure. 


26050 China Bank of Territorial Development $5 ND (1916) Pick 583sp re ucadea He ee Cae NSN sie 


S/M#C165 Specimen Proof | . $587.50 BGS ° HULA LAER PMG Choice Uncirculated 64 EPQ ° 
A rare number printed by the ABNCo. This example is mounted (750-1,000) 


on cardstock with two sets of cut-out-cancel “waves” of four. The Starting Bid: $450 
back label mentions that this piece is unaffected by issues on the 
cardstock, mostly ink on the back. PMG Choice Uncirculated 
64. 


LO16FEIBIRT ERR: RAD RAA 
ALE © a PABST AFT £1 o We ELAM DIR A 
Choice Uncirculated 64 (1,250-1,750) 

Starting Bid: $750 














Ta | China i Peoples Republic 
ooPMG Pick# Bide SMC MA 10 Ydan » Without Wank 
PALE RaW CAAT Y SM MMGIES Mooi 123- Peoples Bank of Chima 





Rit 2 


Territorial Development Bank $10 Specimen Proof 
prev bE (SEZ DL RT Fa Eel tk Se 














PMG = roel = hema lllas Si dcr oleae 

26053 China People’s Republic 10 Yuan 1948 Pick 803a S/M#C282-4 
We have offered this number only one other time. It was valued 
much higher in our September 2012 auction than in the Krause 
reference. PMG Choice Uncirculated 64. 


19484E ch] A RGGI GBA)» > aR 
if ° PMG Choice Uncirculated 64 (500-700) 
Starting Bid: $300 
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China Bank of Territorial Development $10 ND (1916) Pick 
584sp S/M#C165 Specimen Proof 

We have offered only one other example of this design, and that 
note was a remainder. The printer is the ABNCo, and this piece 
is mounted on cardstock with two sets of cut-out-cancel “waves” 
of four. The back label cites that this piece is unaffected by issues 
on the cardstock, which is mostly edge handling. PMG Choice 



































Uncirculated 64. 26054 China People’s Republic 1 Yuan 1949 Pick 812a 

A highly graded example of the 1 Yuan which followed the 
rated a fig lic Kae saraieeeeeer : aa famous “Farmers” 1 Yuan of 1948. An excellent PMG Gem 
Choice pena 64 (1,250-1,750) 
Starting Bid: $750 1949727 BA BOoR 77 Bl (G8 AAR) © Tit ° ce Efi 





fe PMG Gem Uncirculated 66 EPQ (500-700) 
Starting Bid: $300 
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26055 China People’s Republic 5 Yuan 1949 Pick 813a S/M#C282-21 26057 China People’s Republic 10 Yuan 1949 Pick 815b S/M#C282- 
The highest grade of this number to appear in our auctions. 25 
PMG Gem Uncirculated 66 EPQ. Two farming vignettes highlight this nicely preserved PMG 


Choice Uncirculated 64 note. 








19482F AB A RR TIA SARA) 9 “HA” EK 











(PRS Fare EEC aA MGE © PMG Gem Uncirculated 19497F PR A RE THE GS —-WRA RR) ° EAP et 
66 EPQ (600-800) Whe > StH EF e PMG Choice Uncirculated 64 note (600- 
Starting Bid: $350 800) 


Starting Bid: $350 


"China | Paaples Resehle.- = 26058 China People’s Republic 20 Yuan 1949 Pick 821a S/M#C282- 
SPM Picks 18h SMPCIAD25 1040 10 Vikan 6 32 

| marca wine ciaaanry SiN HARES Mets SRE Week. Here. Wery Lest ll It has been over five years since we last auctioned a Gem from 
this number. That raw example realized $402.50. PMG Gem 
Uncirculated 65 EPQ. 


194976 AB A SRT alia Bl G8 AR AS) > one te 
IRF S-BUS POEL 58.402, 50RR28 * PMG Gem 
Uncirculated 65 EPQ (500-700) 

Starting Bid: $300 


























| PM MG China ! Peoples Republic 
26056 China People’s Republic 10 Yuan 1949 Pick 815b S/M#C282- COP ENauerTibea I-katuaeeniag 
25 


The Krause reference states two serial number varieties 
for this number, thus the added subset “b” letter for this 
Pick number. This piece grades PMG Gem Uncirculated 65 
EPQ. We had a PCGS 58PPQ example achieve $499.38 in 
September 2014. 


194972 TE ARS TiS GWAR) ° cote ei ° 
7a—# PCGS 58 EPQHE(M20144F9 A BIA TH EL Se 
7E$499.38 C22 ° MEME PMG Gem Uncirculated 65 
EPQe (750-1,000) 
Starting Bid: $450 26059 China People’s Republic 20 Yuan 1949 Pick 821a S/M#C282- 
a2 
Another Pick 82la grading PMG Gem Uncirculated 65 EPQ. 
It is closely serial numbered to the first piece. 


19497F BA Rak fT Bia El CIR A RB) 2 | “IER 
fa” ° LOR A—- MP RBAY|) WIR Sth Be PMG Gem 
Uncirculated 65 EPQ (500-700) 

Starting Bid: $300 
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26060 China People’s Republic 20 Yuan 1949 Pick 82la Three 
Consecutive Examples 
Three examples of this always-popular design fea- 
turing a bridge in Shanghai. All three examples 
are PMG Choice Uncirculated 64. (Total: 3 notes) 


19494F BY A RR TT VS El CIR A RR) ¢ SBOE 
FA _EvS AS lel > tat Be PMG Choice Uncirculated 64 
(1,500-2,500) 

Starting Bid: $900 
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China / Peoples Republic 


+ = 
L2PMG Pick# tha SMCRERI 1D 20 Vian « Without Wink 
Pru osaay SM EEITGTE Bleck 117 Peaples Bank of China 


65: 


Loew) sores mad 


China People’s Republic 20 Yuan 1949 Pick 824a 
No watermarks appear on this earlier issue featuring a 
vignette of coal miners. PMG Gem Uncirculated 65 EPQ. 


19494FB A Rsk (Tala El GB—IRAR™) ° JQA7KEN 
ENA tee LC tel A ° HG ° dm tA RAF © )~PMG Gem Uncirculated 
65 EPQ (500-700) 

Starting Bid: $300 
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China People’s Republic 50 Yuan 1949 Pick 829b 

A later seven-digit serial number graces this design. The 
first series of the RMB had numerous hidden marks to fight 
counterfeiting, with the hidden marks on this note mainly 
hidden in the vignette. A wonderful and high PMG Gem 
Uncirculated 65 EPQ grade. 











LO497F HBA RT HIS (BALA RS) © ESR 
ie eau? TE ee pte bose fhe aat Feo) > ao FARE ee ~PMG Gem 
Uncirculated 65 EPQ (800-1,000) 

Starting Bid: $475 














China / Peoples Republic 
cePMG Rieke kth SCTEES OP 0 Vile - 7 Deg 2K 
| PAPC SPY CTW iN ESTA44S Block BLE - ee 
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3PM 


Srey oer SO TS Bleck 35 - Seale Seem Apaet 





China People’s Republic 50 Yuan 1949 Pick 829b S/M#C282- 
ie) 

The last example to cross our auction block graded PCGS 
50 and reeled in a price of $1292.50 at our September 2014 
Long Beach Auction. The current offering grades PMG Gem 
Uncirculated 65 EPQ. We would not be surprised if our con- 
servative estimate is exceeded. 


194926 (ABA Risk (Tt fa Bl (GSA ALRIS) ° “UK BEES” 
0 Har hEL Ee jth © AG —ME PCGS 50RSFRM20144F 52 BR EFA 
ERD I7C$1292.50 R22 ° aE PMG Gem Uncirculated 
65 EPQ® (1,000-1,500) 

Starting Bid: $600 
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26064 China People’s Republic 100 Yuan 1949 Pick 833a S/M#C282- 


45 

At PMG About Uncirculated 55 EPQ, this is the nicest exam- 
ple of this number to pass through our halls. We did have a 
PCGS 53 Pick 833a close at over $616 last April. 


194977 7B] RST SIA GAR) ° ae hig 
fG ERACER SD RWB: —H PCGS 53 HR 
2015E4 AMPA ICH6 16 Hee ° IL EREER,PMG About 
Uncirculated 55 EPQ° (600-800) 

Starting Bid: $350 
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oePM 





China People’s Republic 100 Yuan 1949 Pick 834a S/M#C282- 
42 

Our best comparison for this PMG About Uncirculated 55 
note is with a PMG 58 example that we sold at our Memphis 
2010 Auction for $690. 


19492 BA Rh (TSA CARA RM) > ALEC 
—Re PMG 58h Feii201 OFFA FAB DISE TE S690 Ae ° EEK 
ae PMG About Uncirculated 55° (600-800) 

Starting Bid: $350 
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26066 China People’s Republic 100 Yuan 1949 Pick 836a S/M#C282- 


46 
From an era in China's history that did not see a lot of quality 
notes put aside. PMG Gem Uncirculated 65 EPQ. 


19494F RA Ree 77 Sale (GRR A RRS) o Ets ILA 
FN CER Fle AGA EE > (Cie @ PMG Gem Uncirculated 65 
EPQ (600-800) 

Starting Bid: $350 
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26067 China People’s Republic 200 Yuan 1949 Pick 837a1 

Thicker, gothic serial numbers highlight this example. 
Unlike most first series notes, this example has a rather 
ornate outside border that is also quite well defined 


and well inked. PMG Choice Uncirculated 64 EPQ. 


1949F AB A ReRTT SVB (GRA RM) o AVE IRI 
Beal eee ie ol ? ARI ° aot RAF ° PMG Choice Uncirculated 
64 EPQ (500-700) 

Starting Bid: $300 
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26068 China People’s Republic 200 Yuan 1949 Pick 838a 
A lofty PMG Gem Uncirculated 66 EPQ grade enhances the 
appeal of this example featuring the Great Wall. 


19497F BLA Regt eV GEIR A RY) ° EAR lal 
Ze» GAA HRA e PMG Gem Uncirculated 66 EPQ (500-700) 
Starting Bid: $300 
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PMG 





China People’s Republic 200 Yuan 1949 Pick 838a 
All intaglio features of this early PRC note are outstanding. 
PMG Gem Uncirculated 65 EPQ. 


1O497F RA RT EVE CB —IRA RS) © That ° 
HES. — Fae GAR ° PMG Gem Uncirculated 65 EPQ (500- 
700) 

Starting Bid: $300 
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China People’s Republic 200 Yuan 1949 Pick 838a 
An earlier 200 Yuan note which still uses the Republic of 
China year as its date. PMG Gem Uncirculated 65 EPQ. 











19497F HRA Rekhty BVUaE (BRA RS) © BRA 
EMS SUVEIAl FUL ° EAE PMC Gem Uncirculated 65 
EPQ (500-700) 

Starting Bid: $300 
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China People’s Republic 500 Yuan 1949 Pick 843a S/M#C282- 
55 

This note grades PMG Choice About Unc 58. The last exam- 
ple we offered at this third party grade was in September 
2012, and it realized $822.50. 


19497E BY A RR Tall CIR AR) ° EU BRE 
Waal lZe° PRER Ee BAM WR EM201 22E9 ANTHEA 
FETT$822. 50 KS ° bat RB, PMG Choice About Unc 58° 
(750-1,000) 

Starting Bid: $450 














26072 China People’s Republic 500 Yuan 1949 Pick 843a S/M#C282- 


26073 


35 
The steam shovel design graces this denomination. PMG 
About Uncirculated 55 EPQ. 


19497F HB) Ree Talal S—-IRA RY) - FIBRE 
Meet (RE Re PMG About Uncirculated 55 EPQ 
(750-1,000) 

Starting Bid: $450 








China People’s Republic 500 Yuan 1949 Pick 846a S/M#C282- 
54 

A tractor vignette appears on this number. We had a PCGS 
55 example bring $305.50 in September 2014. Tonight’s nicer 
note grades PMG Choice Uncirculated 64 EPQ. 


194977 Bd A RR TA GRA RS) o Ela 
HE fe lial 38 ° an NA Sti ° a7 BK PCGS 55 IARFAMN2014 4 
SAN FAB ASE 7C$305.50 pe 4e ° MLC PMG Choice 
Uncirculated 64 EPQ~° (500-700) 

Starting Bid: $300 
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PM 





China People’s Republic 500 Yuan 1949 Pick 846a S/M#C282- 
54 

A number we rarely encounter, and when we do the price real- 
ized far exceeds the listing in the Krause reference. Our last 
offering of this number was in January 2014, when a PMG 53 
Net example went for $763.75. Our current wide-margined 
beauty at PMG Choice Uncirculated 64 will earn an even 
higher figure. 


194972 R A RST (ABE (G3 — RA RRS) ° Bb» oi 
RE Fe —MCPMGiE A SSR M2014F1 AWB DS 
$763.75 BK AS ° LEMCAERsPMG Choice Uncirculated 64° an 
1,200) 

Starting Bid: $525 











Ching / Peoples Republic 


VN Guy Ry ee Bee ie : Peeples Bank 2f Ching 


26075 


Fiske dite SM DO iden = Weeds Wik 66 F 





China People’s Republic 1000 Yuan 1949 Pick 847a 
S/M#C282-61 

A high grade note with a vignette of a bird’s-eye view of the 
town below. PMG Gem Uncirculated 66 EPQ. 


19494F BY A RR TT ST (GAIA RR) ° S80 YL Ell 
75 PHB el ° AE Se PMG Gem Uncirculated 66 EPQ 
(500-700) 

Starting Bid: $300 
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26076 China People’s Republic 1000 Yuan 1949 Pick 847a Two 


30 


Consecutive Examples 

A pair of notes with this celebrated design is offered here 
today. Both examples grade PMG Gem Uncirculated 65 EPQ. 
(Total: 2 notes) 














19497F RA Rak S(T El GB RA RT) © ORGHSE fin 
KE MRGE © PMG Gem Uncirculated 65 EPQ (1,500-2,500) 
Starting Bid: $900 
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China People’s Republic 5000 Yuan 1949 Pick 851s Face and 
Back Specimens 

The intaglio embossing is easily visible on this presentation 
example with an all 0 serial number. The two individual 
Specimens have the matching internal number 0049275 and 
both are PMG Choice Uncirculated 64 EPQ. (Total: 2 notes) 





19494FR Reka el SRA RS) IER Ba 
Elie Ee ey tee MIRREN inl] © tate 0000000 > Aim ae iy 
0049275 - pateta ze PMG Choice Uncirculated 64 EPQ° 
(600-800) 

Starting Bid: $350 
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26078 China People’s Republic 10000 Yuan 1949 Pick 853c 


All intaglio features remain sharp on this high denomina- 
tion example. After the currency reform, this was revalued 
to 1 new RMB Yuan, which is the same unit of account today. 
This variety is printed on golden paper with triangles, com- 
pared to other examples printed on white paper with other 
watermark variations. PMG Gem Uncirculated 66 EPQ. 























LASSE HB A ART EMT CEMA RI) TELE 
SE + FASE © = f7KET MARAE» PMG Gem 


Gnerenlated 66 EPQ (1,000-1,500) 
Starting Bid: $600 
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26079 China People’s Republic 10000 Yuan 1949 Pick 853c 


A well-preserved example of the “Plowman” design. White 
paper with open star watermarks appears on this PMG 
Choice Uncirculated 64 EPQ example. 


19O4907F RA RTS rc RORAR): 3a 
Ze o BATE 7KE ° GAR RF e PMG Choice Uncirculated 64 
EPQ (800-1,000) 

Starting Bid: $475 
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26080 China People’s Republic 10000 Yuan 1949 Pick 854c 


An example of this famous design with triangle water- 
marks. There is also a well-known variety without water- 
mark, though there are rumors of its origin. PMG Gem 
Uncirculated 65 EPQ. 


19495F HB A Rak TS CCB IRA RR) ° Bie ° = F87k 
Ell « AAA MMRAEE °e PMG Gem Uncirculated 65 EPQ (600-800) 
Starting Bid: $350 
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26081 





China People’s Republic 1 Yuan 1953 Pick 866s Specimen 

The first version of the 1 Yuan note printed in red, with the 
1953 issue year. The color was changed to black due to confu- 
sion with the red 1953 5 Yuan note. PMG Gem Uncirculated 


66 EPQ. 


19534E ER ARR TSE GORA R®) >: BORARS 
Sale A821 9534 (ABS ns RIN SECA See 
ln] e PMG Gem Uncirculated 66 EPQ (600-800) 

Starting Bid: $350 
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China People’s Republic 2 Yuan 1953 Pick 867 

The highest grade we have handled so far. High grades on early 
Chinese notes are rare, as the lower technology of the time did 
not produce many well-centered notes such as this. All features 
are well preserved. PMG Superb Gem Uncirculated 68 EPQ. 


1O53EFR ARS AE BORA RS) ¢ RM MFaR 
rea) a FA PX? SO a ABE Bs 2 Le PMG Superb Gem 
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China People’s Republic 2 Yuan 1953 Pick 867 S/M#C283-10 

A second Pick 867 that grades higher than any other example of 
this number that we have auctioned before tonight. PMG Gem 
Uncirculated 65 EPQ. 


1953sF HR A Rae Tae GBoIRA RH) ¢ “SHIRL” > antH 
peice > (ELS AC ie © PMG Gem Uncirculated 65 EPQ. (600-800) 


Starting Bid: $350 











Uncirculated 68 EPQ (1,000-1,500) 
Starting Bid: $600 
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China People’s Republic 2 Yuan 1953 Pick 867s Specimen 

An all o serial number appears on this excellent Specimen note 
of the 2 Yuan from the Second Series of RMB. A variety not 
often seen. PMG Gem Uncirculated 66 EPQ. 





26083 China People’s Republic 2 Yuan 1953 Pick 867 S/M#C283-10 
The previous highest graded Pick 867 to cross our auction block 
was a PMG 64 EPQ example that realized $528.75 in January 
2014. The current piece clocks in at a lofty PMG Superb Gem 
Unc 67 EPQ. 


1953E HBA Rsk {T AVE GERAIS) © “SRUSLU" > oo 
AE EG 4 PMG 64 EPQ #AFRM20144F1 ANSRBDASE 
7C$528.7 5 BRAS ° bea R PMG Superb Gem Unc 67 EPQ:> 
(750-1,000) 

Starting Bid: $450 











195 32° BA EGS 17 BVI C93 — hie \ EST) oI Aya a BS 
oH A BR > 0000000 > HESS — FLAY aA © PMG Gem 
Uncirculated 66 EPQ (600-800) 

Starting Bid: $350 
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26086 China People’s Republic 10 Yuan 1953 Pick 870 
The 1953 10 Yuan note is among the most coveted of modern Chinese notes. Attrition was high because of the economic turmoil in the decades 
after it was issued. As a high denomination, it was far out of the reach of much of the public, amounting to as much as three months worth of 
labor. This PMG Extremely Fine 40 piece is a most pleasing problem-free example. There are three bends that account for the grade. The cor- 
ners are sharp and the colors excellent, adding to the eye appeal. The Ruth Hill example offered by us in April of last year realized over $28,000 
and was grading Very Fine 35, with minor mounting remnants. With a higher grade and great eye appeal, we expect this piece will easily exceed 
that price. 


1953cFR A Reka SoA R®): SRSBTAEORARSHENERSRESVE I NNSA ORARS REIN YT 
FEA Ie Bat RIE AT A RA a KT DD > PRR TGRELIER > FD FRCL SRE a oc lr» DA AB DEED) © es et ee id GA OCS TTT a 
cel > OATES E SD © ce MCT RIE ° a SST ° 40 ° FMA ER Very Fine 35F8M5270$28,000 ° we MCG MCa TEE EAS [AR — 
We ° PMG Extremely Fine 40 (35,000-45,000) 

Starting Bid: $21,000 
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26087 China People’s Republic 10 Yuan 1953 Pick 870s Specimen 

This is the trophy of Modern Chinese notes, not counting some frontier issues of the First Series. When this series was introduced, China was 
going under heavy economic turmoil and reform, and with prices fixed, there was no need for higher denominations. 10 Yuan during the time 
of issue up to the 1960s represented a staggering amount of purchasing power. Collectors will note that although the Soviet Union created plates 
for and printed the 3 and 5 Yuan denominations of this series, the production of this example was wholly done in China. 

We have previously handled an example of this design, an issued note grading Very Fine 35 which realized just shy of $30,000 in our Ruth 
Hill offering. This example with features well preserved and stainless paper is expected to bring just as much interest. PMG Choice About 
Uncirculated 58. 














Pe ae ee WARE) ° APR ori) B-BARM HRS BAD Rie ze Sele Ge aa 
BE) RBA ° Hm RES > FA PCE REN lt Rene EPS AME BTW Very Fine 35 fae +E$30, 000° EE 
PURE ELIF > ETS Bi e PMG eee About Uncirculated 58. (20,000-30,000) 

Starting Bid: $12,000 
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26088 China People’s Republic 1 Yuan 1956 Pick 871 S/M#C283-40 
The highest graded example of this number to come our way. 
PMG Gem Uncirculated 66 EPQ. 


19564FHR RTS E  BOMARS) ¢ MM Fi 
yD ENA — AX ° Go tHite > (ETS Acie PMG Gem Uncirculated 
66 EPQ (500-700) 
Starting Bid: $300 














Ching | Peoples Reporblic 
ee LV EB Pickee7s Sonecaetd 1800 | Man - Wonk Open Star 
MAN aNTY SN TATE Mock 0)- Peoples Hank of Chine 


=. Bie + 





26089 China People’s Republic 1 Jiao 1960 Pick 873 S/M#C284-1 
This example grading PMG Gem Uncirculated 66 EPQ is the 
highest graded Pick 873 to ever grace our auctions. Its closest 
Pick 873 competitor before tonight was a PCGS 58PPQ note 
that realized $705 in our April 2014 auction. 


196045 Bil A Bosh (TF (SOMA RS) ¢ £RMME 
FRI) SLA > A — FL PCGS 58EPQR EM2014F4F 

A FOES DA SETES TOS RRS ° EER EPMG Gem Uncirculated 66 

EPQe (1,250-1,750) 

Starting Bid: $750 








EUPIA, ress ers someone ies tno punt 


Maimnitaacary Sih Tes Bleck 2h - Peoples Bank of Chine 





26090 China People’s Republic 1 Jiao 1960 Pick 873 S/M # C284-1 
An Uncirculated example that has earned the coveted EPQ 
grade modifier. PMG Choice Uncirculated 64 EPQ. 


19604FFR A RRTSeA: ATGHIAW rdqustlS 
FA&rdquo;’ BA AEEA > eat aay RF e PMG Choice Uncirculated 
64 EPQ. (750-1,000) 

Starting Bid: $450 








er fara China /Peoplea Republic = "SPECIMEN" 
&PM Pickt STs SMOCTM 1960 1 View 


26091 





China People’s Republic $1 1960 Pick 874s Specimen 
Printed on the rare stars-and-pants watermarked paper. The 
face features an attractive vignette of a girl riding a tractor, 
with a mounted shepherd tending his flock in the vignette 
on the back. Rare as a Specimen. PMG Superb Gem Unc 68 
EPQ. 


19604EFR A RahTe Ble: HRA: Fal 
Th AL ZK El] ° RREZ HRD © PMG Superb Gem Unc 68 EPQ. 
(500-700) 

Starting Bid: $300 














eat (China | Peoples Republic 
LLPMG PekO 87 Ta SMC PD | Jiao Without Wink 
Ar wy AMmavay SN LEDMAIT Block 2P6~ Prefix 3 Red Roman Numerals 





26092 


China People’s Republic 1 Jiao 1962 Pick 877a S/M#C284-30 
This Pick 877a grades PMG Superb Gem Unc 67 EPQ. The 
last year that we offered this number was 2014. Those two dif- 
ferent PMG 64 pieces brought prices of $763.75 and $822.50. 











1962742 HR RITES SSM A RS) ° Bik: nthe 
oe HAMMETT BR Rm PMG 64 Lik PMG 67 EPQR FY 
201446 44S HD IC$763.75 822.50 KR 26 ° LERCREPMG 
Superb Gem Unc 67 EPQ®* (1,000-1,500) 

Starting Bid: $600 
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CHINA 


| SuPMG ee le seo | ao « Wet Wierik 


“" — China! Peoples Republic = 
Se PMG Pickt S77a SMELT 1 | Mao - Wale Wink | 
La RAPE CATT SUN SO4U0 14 Block 217 - Prefin 3 Red Roman Numerals 


PL mt waaay | STD eek ST - Prefs. hed Bees Serica 





China / Peoples Republic 26095 China People’s Republic 1 Jiao 1962 Pick 877a S/M#C284-30 
SaP MAG riccesr senvczsi.a0 sea 1 sa0- woe wink ! Farm workers tackle the day with determination on this PMG 
Tiesieriwesy | GN TI Mork SST Pref 2 eg Romo Somers i Gem Uncirculated 65 EPQ note. 


196245 IB] A Oak TT A CA=IhAR®) Gk HARKER 
TAME: dtd °ePMG Gem Uncirculated 65 EPQ (600- 
800) 

Starting Bid: $350 

















i China / Peoples Republic “SPECIMEN” 
SLPMG Pick’ iT SMACTHMA3O 1962 1 Jan 


WM ARRANTY SUN OOOO 015 Bock 008 - Peoples Honk of Chiria 





26093 China People’s Republic 1 Jiao 1962 Pick 877a Two Consecutive 
Examples 
The famous first version of this 1 Jiao note of the Third Series 
of RMB. Mostly due to cost of production, later versions of this 
denomination switched to cheaper printing methods. Both 
notes are PMG Gem Uncirculated 66 EPQ. (Total: 2 notes) 


19624° 7B) A RUSK TT Se FS CBSA RM) ° BHA RS : 
BRR MG HE ° HEF — LA aot e PMG Gem Uncirculated 66 
EPQ (1,500-2,500) ; ) ; 
Starting Bid: $900 26096 China People’s Republic 1 Jiao 1962 Pick 877s Specimen 


This note has a brown back along with star-watermarked paper 
and three Roman numeral Xs preceding the serial number, 

= China Peoples Republic = making this different from any of the known varieties for issued 
LiaP Mi. Petr B7ie BAAPCEHARS ARES 1 Hine Sed Wk notes within this Pick number. PMG Choice Uncirculated 64. 


PUR ar GATT aolinhiiakaans Hiotk O65. refin 3 fied Reais Momerals 

l9627FH RA RTS AtikS: BLES BHMSA: Bk 
El ° Wh+H ELF e PMG Choice Uncirculated. (500-700) 
Starting Bid: $300 






































26094 China People’s Republic 1 Jiao 1962 Pick 877a S/M#C284-30 
The intaglio printed without watermark first variety of the 1962 
1 Jiao note. PMG Gem Uncirculated 66 EPQ. 


19627F HR A Riktte A CAHIR A RS) ° [IRMaRiT ° Hip: 
AR TKEN ¢ GLA MREE PMG Gem Uncirculated 66 EPQ (750- 
1,000) 

Starting Bid: $450 
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26097 China People’s Republic 2 Jiao 1962 Pick 878s Specimen 
The Chinese characters on this note, as well as others from 


the 1962-1965 issue, are complemented by a plethora of differ- 26099 China People’s Republic 500 Yuan 1949 Pick 884s Specimen 


























ent languages on the back, highlighting China's vast diversity. A coveted design that is rarely seen in issued or Specimen form. 
An interesting tidbit for our multilingual bidders. PMG Gem This example that has never seen circulation preserves all fea- 
Uncirculated 66 EPQ. tures as they were intended. An excellent Specimen with a high 
ee PMG Choice Uncirculated 64 grade. 

19624 HB A RST EL EHER > EVAR H BIR ° #21962 : 

ge er Vd BEAK BAR TAA a BteR a 2 19.4948 +} Bk] A ESR RIFLE] (EB—ME ABW)» EETSEIEE « > 
FA ad AY) ZB Tube — (EARNER : (BF EEE SS AR ao SI HS Hay ee APRESS 2 Ze AG GLAD BLE « PMG Choice io B64 
42° PMG Gem Uncirculated 66 EPQ. (500-700) (700-900) 


Starting Bid: $300 Starting Bid: $413 


Aye China! Peoples Republic "SPECIMEN" 
CoPM( ick S7Ds GES 10 Vilem - Week: Gress Hall 
an ombatardnnenttit! HE ehfoeecbnntln rath diane artonstanhen ame naastonere 








26098 China People’s Republic 10 Yuan 1965 Pick 879s Specimen 
An attractive note that is difficult to find as a Specimen. Three 
Roman numeral prefix variety. PMG Choice Uncirculated 64. 


1965 4H Bd A Bsa 17 fa El tx Kee) IRSA ok EDR 
=o PMG Choice Uncirculated 64. (500-700) 
Starting Bid: $300 
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CHINA 


China, Sin Chun Bank of China. 
Pick# S/MWH1S86-3ar Pick Unlisted 1808 10 Dollars 





26100 China Private Sin Chun Bank of China $10 1908 Remainder Pick UNL S/M#H186-3ar 
We have sold two $1 notes and a $5 note from this bank, all of which were remainders like the one being offered here. We are delighted to have 
the opportunity to offer this $10 remainder graded PMG About Uncirculated 50 Net, with two light tears on the top and right-hand margins 
and some trivial foreign substance remnants on the top-right and lower-right corners of the face. The $5 example sold in January 2014 for 
$4112.50, and we see no reason why this piece cannot surpass that. When the dust settles, expect this to have sold for between... 


6m = TH F(1908) 3 EIS ERCER TialBl: RA Se: RPC Ae Be Spa Se BDA Ae TIBIA ee FMR REA HE 8 VT 
AAI F4 El ° GLAS Ba 28 Re FIA 2014441 Bape cB $4112.50° Mae Bis RAE El SS ° ~ PMG About 
Uncirculated 50 Net (5,000-8,000) 

Starting Bid: $3,000 




















26101 About China Mostly. 
Seven different notes from the Bank of Communications, five different from the Farmers Bank of China, four different from the Bank 
of Local Railway of Shansi & Suiyuan, and the same two notes from the Bank of Manchuria, plus we see several other notes from sev- 
eral other banks. There are also notes that represent Taiwan. Next is a Hong Kong & Shanghai Banking Corporation at Shanghai remain- 
der $10 circa 1900 in blue ink. It is marked “Cancelled” in red ink several times on both sides, and it is similar to Pick $355. Rounding 
out this lot is a Pick 11b note from Tibet. Good-Very Good or better. There will be no returns on this lot for any reason. (Total: 38 notes) 


Bao AA ao | TREN ERT A SBF ZSSHER TT > REE RST > LUPSSRT > RPE RTT DLR BET ON > ESA INAH 1900 
FET EE LE ME SSR TOMB] © ~ G-VG SM ° SHIH AAR © (1,000-2,000) 
Starting Bid: $600 
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26103 


CHINA 


| you China / Foreign Exchange Certificate 
Phim a OLY Sh COT AS607 - Hank af Cake, 


China Foreign Exchange Certificate 50 Yuan 1988 Pick FX8 
The second highest denomination of the second series introduced in 1988. In the early days of these notes, they were only exchangeable by those 
with foreign hard currencies, allowing the bearer to buy otherwise controlled goods in Friendship Shops. PMG Gem Uncirculated 66 EPQ. 


19882E BIER TIME SEASHELL DEAR ay BIE ° Be a YM A Be Ed GY DAY MIS GPA Sl dquo;4 MME a erdquo; > We AY BUA ais Par Hs 
ES Ba FRA BR a HY Be Ri ° AS 1 99 O2E RS AR CEZAR IE © ~ PMG Gem Uncirculated 66 EPQ (700-1,000) 
Starting Bid: $413 


tar China, Federal Reserve Bank of China 
2PM Pick Fike SOMACTSS NI (IES) T Vida 
SAE ba oa Yo Boek | = Pot Issued 





China Federal Reserve Bank of China 1 Yuan ND (1945) Pick J85a S/M#C286-65 

This is the first example of this number we have auctioned. Pick J85a did not enter circulation. On page 704 of World War II Remembered, 
C. Frederick Schwan and Joseph E. Boling state, “Apparently not issued, never appeared in Finance Ministry correspondence.” PMG About 
Uncirculated 55, with a minor paper pull on the back. 


19457E TER GE ERTS Ele TERM ARES: Pick J85a BARR BETTIE c HEA RIA Frederick Schwan DAR Joseph 
E.Boling sh dE! Fe ik BEBE ORI BETS + LAL By tt AR HERA ET BEB ° A ARALAY EBM © PMG About Uncirculated 55° (7,000-9,000) 
Starting Bid: $6,500 
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| are s China, Central Bank of Manchukuo 
GoPM JT Picka J128a SMeM2-23 ND (1833) 100 Ydan 
| rEeMoseycuamanry S/N G81276 Block | 








26104 China Central Bank of Manchukuo 100 Yuan ND (1933) Pick J128a 
The highest denomination of this first series issued for the Japanese puppet state of Manchukuo. This note with the first block number has seen 
only the lightest touches of circulation, enhancing the appearance of its Japanese-style printing. PMG About Uncirculated 55. 








193327 NER TS AB) KAU ATR AR ° A SUAS ° BS fH ° PMG About Uncirculated 55 (3,500-4,500) 
Starting Bid: $3,000 


Central Bank of Manchukuo 100 Yuan Replacement 
hia FL PRR TS Al 








pag Chine 2=—Ss—i“‘«sitséRe placement / Star 
OoPM B Pick# J1240° SMen2-23 ND (1835) 100 Vian 


26105 China Central Bank of Manchukuo 100 Yuan ND (1933) Pick J128a% S/M#M2-23 
A rare note and especially so as a replacement. A “9” in the first digit of the serial number indicates this example’s replacement status. This 
replacement acquired a small tear before being put aside. PMG Very Fine 25. 














1933<F UN ALRER (TS Ble Frat” 9° ZAI Rh? CE RE BY aR ° PMG Very Fine 25 (3,000-5,000) 
Starting Bid: $1,800 
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26106 China American-Oriental Bank of Fukien $1 16.9.1922 Pick 


S107a S/M#F26-1 
A well-centered example with paper originality and grading 
PMG Gem Uncirculated 66 EPQ. This short-lived bank is val- 
ued only up to XF in the Krause reference. 


1922 °F fie Se SOR fT Se Ale me IN SH 
#K ° Uncirculated 66 EPQ (750-1,000) 
Starting Bid: $450 
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26107 China Asia Banking Corporation - Hankow $1 1918 Pick S111s 


Specimen 

The heavily embossed serial number on this well-pre- 
served Specimen is very enjoyable. The Asia Banking 
Corporation issued notes for a variety of cities, each using a 
different engraved plate. PMG Gem Uncirculated 66 EPQ. 


19184F 2 BUA HERR TT SS Bl bos TRIM DOBCRTERE 9 Pot 
Eas ° PMG Gem Uncirculated ¢ 66 EPQ (1,000-1,500) 
Starting Bid: $600 








26108 


26109 





CHINA 


ir ; t China, Asia Banking Corporatien “SPECIMEN”, ¢ | 
LoPMG Pick? 510i SMO O-be 1908 | Dollar - Tientein 65 4 


a ie EEE RANKING DA PORATION | ei 


ET tl 


China Asia Banking Corporation - Tientsin $1 1918 Pick $111s4 
S/M#Y35-le Specimen 

A map of Asia and the initials for this bank adorn the back of 
this PMG Gem Uncirculated 65 EPQ Specimen with two POCs. 
It displays strong embossing of the serial number. 


19187 2 BIA HESR TS BREST AA aaa IBZ ° 
#5 SE GA FL 2° PMG Gem Uncirculated 65 EPQ (600-800) 
Starting Bid: $350 


| China, Asia Banking Corporation “SPECIMEN* «| 
Mekt Sita SMV IS2 1918 5 Dollars: Hankow 66 i 


CLPM¢ 


Me eo coke SN ORD «| 


China Asia Banking Corporation - Hankow $5 1918 Pick $112s 
Specimen 

A very attractive $5 example executed in a deep blue color. 
A camel caravan serves as the central vignette. PMG Gem 
Uncirculated 66 EPQ. 


1918 FSB SES TT Blt TROT PREG EE o ARI 
es Be see gn lial] 3 © PMG Gem Unciealsted 66 aie (1,000-1,500) 
Starting Bid: $600 
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26110 China Asia Banking Corporation - Tientsin $5 1918 Pick 26112 China Asia Banking Corporation - Tientsin $10 1918 Pick 
$112s3 S/M#Y35-2e Specimen S113s2 S/M#Y35-3e Specimen 
A great vignette of a camel caravan with the Great Wall in the A city that was garrisoned by several European powers, the 
background graces this striking Specimen. This PMG Gem United States, and Japan during the time period of this note. 
Uncirculated 66 EPQ example with two POCs exhibits bold PMG Gem Uncirculated 65 EPQ, with two POCs. 
embossing. 

; 1918-32 BIZARRE RMT ERIS 

19184652 BAC BERT Bt Se FORT ° SSG ee al WRREFAF e PMG Gem Uncirculated 65 EPQ’ @ Pa flsESAFL ¢ 
> DRE E SE °ePMG Gem Uncirculated 66 EPQ:’ Apa (750-1,000) 
i $4¢L° (700-900) Starting Bid: $450 


Starting Bid: $413 


> China, Asia Banking Corporation 
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26113 China Asia Banking Corporation - Tientsin $20 1918 Pick 











26111 China Asia Banking Corporation - Hankow $10 1918 Pick S114s S/M#Y35 Specimen 
S113s Specimen Tientsin is not listed as an issuing office for this design in the 
A high grade example from the American funded bank which Krause reference. PMG Choice Uncirculated 64 EPQ, with 
was in operation for only a few years during the early days two POCs. 
of the republic. An excellent way to end the trio of Asia 
Banking Corporation notes we have for offer today. PMG 1L9O1StESRRERTABRER Ee RED: PMG Choice 
Gem Uncirculated 66 EPQ. Uncirculated 64 EPQ > A PAH FEGA FL: (750-1,000) 


Starting Bid: $450 





1918FR ARH TAARES Boat SaRMTAERA 
EA BA Sse — EC TRRTAT ° ECR ER AF © PMG Gem Uncirculated 
66 EPQ (1,000-1,500) 

Starting Bid: $600 


4? To view full descriptions, enlargeable images and bid online, visit HA.com/3540 


China, Asia Ranking Corporation 
Fick 5015s? SMAVEie 1418 50 Dollars - 


| PP Oy Ce Siti OF Primer A 


PO PY IME So 
REbn DE r 


TIENTSIN | 


26114 China Asia Banking Corporation - Tientsin $50 1918 Pick 


S115s3 S/M#Y35-4e Specimen 

A well-margined and well-embossed Specimen that is well pre- 
served. A beautiful note that grades PMG Superb Gem Unc 67 
EPQ, 2 POC. 


1918F BIA SE ERTT AoE ° FEAT ° BCU) IE > ENR 
¥Slt e PMG Superb Gem Unc 67 EPQ> A TBiIRIEESPL (1,200- 
1,700) 

Starting Bid: $700 
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26115 China Asia Banking Corporation - Hankow $100 1918 Pick 


S116s Specimen 

A gleaming orange example from Hankow that is known 
mainly as a Specimen. Because the company folded with 
no liquidity problems, most high denomination notes 
were redeemed, making these specimens the only exam- 
ples extant of the designs. A rare note, the first such 
we have handled. PMG Gem Uncirculated 65 EPQ. 


19184- Se BU SEER (7 EHAIEI Ker « Moat: BEARER BE 
HK go22 ° PMG Gem Uncirculated 65 EPQ (1,500-2,500) 
Starling Bid: $900 
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-\ China, Asin Banking Corporation “SPECIMEN” 
CLPMC Picke SiGe GMYIS5e ERIM BOD [helars - Thenisin 


Pre BoD LTT Se = Printer: ABW 


China Asia Banking Corporation - Tientsin $100 1918 Pick 
S116s2 S/M#Y35-5e Specimen 

Ideal inks dominate this nicely preserved Specimen. PMG 
Choice Uncirculated 64 EPQ, with two POCs. 


19184F BRT SA BER AUBONT CNMI RGR 
f= ° PMG Choice Uncirculated 64 EPQ> APA ZES8 FL > (1,000- 
1,500) 

Starting Bid: $600 
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China Asian Banking Corporation - Tientsin $100 1918 Pick 
S116s2 Specimen 

A choice, highest denomination Specimen from this bank, with 
a Tientsin place of issue. This bank was one of only a hand- 
ful founded by Americans that operated in China during that 
time. It was in business for only a few years before operations 
were taken over by the National City Bank of New York, now 
known as Citibank. A bright example with all intaglio details 
sharp, missing from even advanced collections. PMG Choice 
Uncirculated 63, with two POCs. 


191847 Bd ACHE S(T ee (Alta ° AGRA TT 9 ACHES TT ee OF 
DATE TES 2 HR Se Bit NSA ARTI Re MCPS: 
EDs Es © PMG Choice Uncirculated 63° A RW HEtGEFL » 
(1,500-2,000) 

Starting Bid: $900 
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26118 China Banque Belge Pour l’Etranger $5 1.7.1921 Pick S124cts 


AA 


Face and Back Color Trial Specimens 

A wonderful companion to another lot in the offering tonight. 
This note issued by a subsidiary of the major Societe Generale 
de Belgique for their interests in China is printed in green color 
rather than the issued Olive. An excellent variety not com- 
monly seen. The face is PMG Choice Uncirculated 64, with 
the back PMG Gem Uncirculated 66 EPQ. (Total: 2 notes) 


192177 SECC SR TAB, SR: RRL BTA TE 
f° Pe TEHIPMG Choice Uncirculated 64° KR HIPMG Gem 
Uncirculated 66 EPQ~° (2,000-3,000) 

Starting Bid: $1,200 


26119 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 
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China Banque Belge Pour l’Etranger $5 1.7.1921 Pick $124p Face 
and Back Proof 

Collectors will note this is not a Specimen, but two Proofs 
due to the lack of serial numbers and SPECIMEN stamp. 
This Proof is in the as-issued olive color. In the early days of 
the Republic of China, almost every country that did busi- 
ness with the Middle Kingdom had a financial representative. 
These banks would not only handle the money and transfers 
of individual merchants but would also represent a trade mis- 
sion of the foreign government. Even though Belgian trade 
did not occupy a large part of the international commerce at 
that time, the main bank, the Societe Generale de Belgique, 
set up this subsidiary. As the bank could not compete with 
other European banks, it soon liquidated, with almost all 
issued notes redeemed. Both the face and back Specimens are 
backed on cardstock, and both are PMG Choice Uncirculated 
64, with a punch-out cancel on the face. (Total: 2 notes) 


LOZ 14FSECCSR {THIEL TERCBIEN tee HEDCSR(T iS EHR A 
HIMES TZ — » He oh ES SPECIMEN ° #3 PR EL 
Rae ihe ° BR BE TT hte a A ° TE SS GE RARE > pg 
PMG Choice Uncirculated 64° (2,000-3,000) 

Starting Bid: $1,200 
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26121 China Chartered Bank of India, Australia and China - 
Tientsin $50 ND (1929) Pick S210r Remainder 
A high denomination example from a coveted bank and a rare 
place of issuance. All features are well preserved on this early 
example prepared on light banknote security paper. Unlike 
the HSBC, which used different vignettes and designs for dif- 








$3 ~ <b atd eller pain Aerial = $8 3 ferent banks, the Chartered Bank simply changed the places 
of issues and sometimes the color. A difficult example to 

a) (oe d acquire as an issued note. PMG Choice Uncirculated 64. 
" 1920 27 EI ISE opt sta (Lo Bad 28 DN Se (Ba TE» ACIS 517 
— Se ican ti siren | Bem tape - we HE Oe Fe Ek Eo 4p EG ¢ PMG CHoice 


Uncirculated 64 (2,000-3,000) 
Starting Bid: $1,200 


= China, Chtd, Bank of India, Australia & China 
LcPMG Picke S216 SMI! 1S 10 Dollars» Tensin 


26120 China Banque Belge Pour |’Etranger $10 1.7.1921 Pick S125p sara anny Manone DY Pas PSSOET = Fenton ES 
Face and Back Proof 
A higher denomination correctly labeled as a Proof. As the 
denomination increased in this series, the background mul- 
ticolor printing became more complex to protect against 
counterfeiting. A wonderful companion to the other 
notes from this bank we have offered today. The face is 
PMG Choice Uncirculated 64 Net, with a tear and tape. oF or a) 
The back is PMG Choice Uncirculated 64. (Total: 2 notes) it ‘ 4 upaP ae tas 


eee TER EUR RG IES > I 
Ae Yl) (EL (Bh Bc ray > JES BS eR A HE @ IE TEIPMG Choice 
Uncirculated i Net? @ RA RA HE: BOIIPMG Choice 
Uncirculated 64° (2,000-3,000) 

Starting Bid: $1,200 














26122 China Chartered Bank of India, Australia and China - 
Tientsin $10 1.12.1930 Pick S216 S/M#Y11 
A bank that has been in very few of our auctions over the 
years. PMG Very Fine 20 Net, with repairs, tears, and annota- 
tions. 


1930 FEV ote LU BIAS ER THe AED > Dale BIE 
4H AE SE ec PMG Very Fine 20 Net, (500-750) 
Starting Bid: $300 
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PAPER MONEY GUARANTY S/N 010397 - Printer: ABNC 





China Chinese-American Bank of Commerce $10 15.7.1920 Pick $232s2 

An expedient bank from an always-popular and storied bank. This bank was founded by James A. Thomas, a major tobacco industrialist 
in the United States, and expanded British American Tobacco’s operations in China. All notes from this bank featured the unique Statue of 
Liberty vignette, and when the bank was liquidated, almost all notes were redeemed, making issued examples rare today. PMG Choice About 
Uncirculated 58, with four POCs. 


FREI TLE (192046) se RASE ERT ia BRS hist: UE Te RPA BINT  WA192 04F IES USE RAHA IA lel ° aR 
Tits Bars. ZF UE a Oe AUT Be ° FT alls EGA FL ° PMG About Uncirculated 58 (3,000-5,000) 
Starting Bid: $1,800 





Chinese Italian Banking Corporation and Macau 50 Patacas. 

China Chinese Italian Banking Corporation 1; 5; 10 Yuan 15.9.1921 Pick $253, $254, $255 S/M#C36-1, S/M#C36-2, S/M#C36-3; 
Macau Banco Nacional Ultramarino 50 Patacas 8.8.1981 Pick 60s2 Specimen, with two POCs. 

Choice About Uncirculated or better. (Total: 4 notes) 




















REE 192155) Bak (Teal (Hel AE: 19S ERE TAS: PU eT 15,107 1981 EAR AEE TA Ale, 
A me (ESE SL, AUSSIE EE © (500-700) 
Starting Bid: $300 
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26126 China Hong Kong and Shanghai Banking Corporation $5 
1.7.1909 Pick $352s Specimen 
An earlier example of the arguably sought-after series of notes 
issued by the Hong Kong and Shanghai Banking Corporation. 
The stainless paper contrasts well and highlights the gold 
. Pecrgsairits, i “ctl underprint and rich, blue colors of the finely engraved fea- 
SRE area TERT IE Le ee tures. A wonderful companion with the next lot. PMG Choice 
Se ee ee Uncirculated 64. 


19097F Rw BH DSM SRT RER RR: hie MS a 
{TRE GDS > DR aap HERE CHE AHA: SIRE BE 
26125 China Hong Kong and Shanghai Banking Corporation $1 ND hal] e PMG Choice Uncirculated 64 (2,000-3,000) 


(1900) Pick S350p Face and Back Proofs Starting Bid: $1,200 
A certainly rare design in any format. This is also a color 
trial specimen as the green used on the face and back is — 
different from the blue on the face and red on the back | "SPECIMEN" 
eventually used. Certainly an example prepared early in PMG vs Honea oh aaailaa ge eee ee 
the printing process, this is the first this catalogu- Bi an : 

er has seen. With issued examples in Fine easily exceed- 
ing $1500, this well-preserved PMG Choice Uncirculated 
63 face and PMG Choice Uncirculated 63 Net, with a 
repaired back, will certainly bring more interest. Cancelled 
stamps appear on both the face and back. (Total: 2 notes) 


LOOOAE TERA LYSNE WIR (TSB TERED ERR 
Fb Fee ah A Boe DN EV Il ee SHE  COBCIE ey Payigk i > Ba 
Cae AE mE > KORA AER > PR EELAE > TE gFPMG 
Choice Uncirculated 63° RtiAi@#PMG Choice Uncirculated 63 
Nete (2,000-3,000) 
Starting Bid: $1,200 






































26127 China Hong Kong and Shanghai Banking Corporation $5 
1.3.1923 Pick $353s Specimen 
A wonderfully preserved example from this well-known for- 
eign bank, with all colors and intaglio features well preserved. 
This is from the penultimate HSBC issue for Shanghai, as 
economic turmoil and an unstable currency in the following 
years led to the divestment of most foreign banks. Notes as 
bright and well preserved notes such as this one are uncom- 
mon today, and such a popular design will be heavily con- 
tested. PMG Choice Uncirculated 63 Net, repaired. 


1923 7F 2 Rs Ae LISTER: hi: AAAI 
ORT ° BME LS RR > BETS — ble A ES IE fH ° PMG 
Choice Uncirculated 63 Net (1,500-2,500) 

Starting Bid: $900 
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26128 China Hong Kong and Shanghai Banking Corporation $10 





26129 


26130 


48 


15.6.1913 Pick $357 S/M#Y13-32 

The first time for us to auction the final date for this design. This 
example grades PMG Very Fine 25, with ink stamps. Ink stamps 
were a common validation method, and in this case the stamp- 
ings are on the back. This is the nicest Pick $357 by a substantial 
margin to pass through our auctions. 


1913462 Ra Se CISME SOR THA: $= 19137F Lae 
“ESS > ESTAR SEEN ° PMG Very Fine 25 (2,000-3,000) 
Starting Bid: $1,200 











China Hong Kong and Shanghai Banking Corporation $10 
3.9.1913 Pick $357 

An earlier date of issue appears on this grandly sized note from 
the HSBC. Two stamps from the same bank grace the face. PMG 
Choice Fine 15 Net, with repairs, annotations, and ink stamps. 





19134F 2 Ae LISI BR Tl: EW84° SHAE IE 
AR YS EN Ae = Oh © SSE) e PMG Choice Fine 15° (600- 
800) 

Starting Bid: $350 








China Hong Kong and Shanghai Banking Corporation $10 
3.9,1919 Pick S357A 

This attractive example issued by the Shanghai office retains its 
bright colors. PMG Choice Fine 15 Net, with repairs, annota- 
tions, and ink stamps. 


19197 RBs FIBER Tia Bl: Yeh BAR 
HA AE 4a > EB SSE] e PMG Choice Fine 15 Net (400-600) 
Starting Bid: $240 
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26131 


eos) ner AL 


GPM 


Aor ouaeay Prine ARNE 


OOK 4 My 


UNISip Pek Unlisted NER (1BO 15) 5 Detiars 


China International Banking Corporation $5 ND (1909-19) Pick 
UNL Face Proof 

A black-and-white ABNCo face Proof mounted on card- 
stock. The issued form of this note is Pick $407. PMG Choice 
Uncirculated 63 EPQ. 


1909-194F 52 R876 RES TIRE TEM mR: BA Rey 
ayet >» REBECE-R at E224 ° PMG Choice Uncirculated 63 EPQ 
(500-750) 

Starting Bid: $300 





4 China, International Banking Corp. "PROOF" 
UNL erp Pick Loslivied ND (1) 10 Dieters 


26132 China International Banking Corporation $10 ND (1909-19) 


To view full descriptions, enlargeable images and bid online, visit HA.com/3540 


Pick UNL Face Proof 

The center vignette is of an eagle perched above two globes that 
show the Eastern and Western Hemispheres. This represents the 
IBC’s international reach. It is mounted on cardstock and grades 
PMG Choice Uncirculated 63, with the comment on the back 
label telling us that the note is unaffected by issues in the sel- 
vage. The completed note with this face design is Pick $408. 


1909-194F 52 RSE REE TIS TEM mR Re PRA 
Je wie (hel St Ek ta lel SE aide Rat E ° mth &F ° PMG Choice 
Uncirculated 63 (500-750) 

Starting Bid: $300 











mira mecha ANT SN (RAE 60800 « Imemnatiowal 


China, International Banking Corporation 
[ Pie Soe SMD eo 3 Dedars 
| fori MGR Adnan SA OATH - Seagal - Prister: AMC 


26133 China International Banking Corporation - Shanghai $5 


1.1.1905 Pick $419a 

An early dated note from a bank which eventually sold 
itself to the National City Bank of New York (Citibank). The 
Chinese name for Citibank, which it still uses, comes from 
the Chinese name for this bank. While later Peking issues 
and redeemed cut notes are better known, earlier Shanghai 
issues executed in different colors sometimes prove quite 
challenging to the collector. PMG Choice Very Fine 35. 


19054F1 Al A Sery ES ERT le Liste HAE » 
De TT Be OR 4 RE A Bd ER TERT (FE REG TT) CH > BU BIRR AY 
Citi Bank F3C44 ize BIL IAIZK ° ~PMG Choice Very Fine 35 
(1,000-1,400) 

Starting Bid: $800 








| "SPECIMEN" 
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26134 China International Banking Corporation - Shanghai $10 


1.1.1905 Pick $420s Specimen 

The famous eagle and globe vignette graces this presenta- 
tion Specimen made by the American Bank Note Company. 
Interestingly and unlike most Specimens, the stamped signature 
of the manager appears on this example, though it is also can- 
celled with a hole punch. PMG Gem Uncirculated 66 EPQ. 


19054F1 ALA SeRS_E IE BER THA S te LISI: SR 
py EE IEN EY » FEE HUBRIS © 5 SEBITL « GLAEREEE © PMG 
Gem ta ica 66 EPQ (1,000-1,500) 

Starting Bid: $600 
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26135 China National Commercial and Savings Bank Ltd. 50 Yuan 


Back Proof 1.12.1924 Pick $450p S/M#H100-4b. 

This lovely Back Proof from the Hankow office of this highly 
desirable bank grades PMG Choice Uncirculated 64 Net due to 
a minor paper pull at the lower left-hand corner. Printed in black 
ink and mounted on brown cardstock with a lavishly wide top 
selvage. 


FRB -F =F (192445 ) es Bl BR TSR fat SRT Ale Hie 
oS Mae tee Eo Reale Se ROA ° HE TEDR ELA RAE ° 
Hoth F&F ° PMG Choice Uncirculated 64 (2,000-3,000) 

Starting Bid: $1,200 
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26136 China National Commercial and Savings Bank Ltd. - Hankow 


$100 1.12.1924 Pick S451p S/M#H100-5 Back Proof 

A Hankow office ABNCo Back Proof printed in black ink 
and grading PMG Choice Uncirculated 64, with a pinhole. It 
is mounted on thin brown cardstock with an extra large top 
selvage, and control number 52441 is at top center. We had an 
issued Pick $451a in the grade of PCGS VF 30 bring $11,162.50 at 
our April 2014 CSNS Auction. 


RT =F (1924) re BE Fes Fe ft ees BR PT HAlal: @O ih 
4° BM mel: HAM RAR AR Baa AE 
“rte bo he ABER RO AA] o ELAA EAE ° PMG Choice Uncirculated 
64 (2,000-3,000) 

Starting Bid: $1,200 
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Colorful Russo-Chinese 50 Taels Note 
fii = FBR re BB AC SE FE BS RT PG Pd a 





7 , China, Russo-Chinese Bank "SPECIMEN" 
3PM y Pick# 5552s S/M#05-33 ND (1807) 50 Taels - Tlentsin 
| PAPER MONEY GUARANTY Printer: BWC 
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26137 China Russo-Chinese Bank - Tientsin 50 Taels ND (1907) Pick $552s Specimen 
The original name for the Russian interest bank appears on this example, with the denomination in taels. This bank later operated as the 
Russo-Chinese Bank, which used old remainders of this design to print an updated location of issue and denomination in dollars. This update 
obliterated many features, which can only be seen on a note such as this. The classical design with dragons and the more complex designs in the 
underprint is a trademark of Bradbury Wilkinson notes only for a few years around the turn of the century. A coveted Specimen that will gener- 
ate plenty of interest. PMG About Uncirculated 55. 


ND(19 07) F132 38 Er FS SRT (EPS Pk Se RE SESE (EGE BS ERT IA 9 OTE SS TAY ta Pk Se ° TH EE Se CE > MB 
Ta lit ce TET Fle 6 ce lel 6 SE a kT AS > oA SEE BK o aT OMe: CAREERS: BARE: EM SIND 
= o¢PMG About Uncirculated 55 (15,000-25,000) 

Starting Bid: $9,000 
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China, Yokohama Specie Bank Ltd. 
Pick# S664 S/M#@H31-127b 1917 10 Dollars - Hankow 





26138 China Yokohama Specie Bank Limited - Hankow Branch $10 1.10.1917 Pick S664 
A lovely, problem-free example issued at the Hankow branch. PMG has still yet to see any notes graded higher than this example. Unpriced past 
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26139 





Fine in the Krause reference. PMG Very Fine 25. 








191 7FRA IESE TE HOW ° 
Starting Bid: $3,000 


(China, Yokohama Specie Bank Lid. 
| Pick Se Se eS Eile 
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China Yokohama Specie Bank Limited - Newchwang $1 
1.7.1902 Pick S686a S/M#H31 

A rare bank that issued many different notes during its issu- 
ing period of 1902-37. However, very few of the notes are 
collectible. That is especially true for the Newchwang office. 
Sixteen Newchwang notes only have “dashes” in their value 
columns in the Krause reference, while just three Pick num- 
bers for the office have actual numeric values. This PMG Very 
Fine 25 piece is one of the latter, and it carries a value of $900 
in Fine. 


A iB tig — P/E IE SRT Bl ES = ANIME 
— AY bE BES SRT ° FA1902-3 7 BT SSR MAN DY 
Ee oPMG Very Fine 25 (1,000-1,500) 

Starting Bid: $600 








A 


“ 


227» — BORE EA ARS ° 2 PMG REE SP AY ° PMG Very Fine 25 (5,000-7,500) 


nk 1 China, Anhwel Yu Huan Bank 
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26140 


China Anhwei Yu Huan Bank $1 1907 Pick S819 S/M #A6-1 
An elusive bank with just three numbers in the Krause refer- 
ence. PMG Very Fine 20 Net, previously mounted with a 





paper pull. 
m= TH L907 A RUB aS Bl SAGE e PMG 





Very Fine 20 Net (500-700) 
Starting Bid: $300 
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Ral China, Anhwei Yu Huan Bank I 
OoPM W Pick# $820 S/M#A6-2 1907 5 Dollars A5 
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26141 China Provincial Anhwei Yu Huan Bank 5 Dollars 1907 Pick $820 
A stunning design type with the facing dragons and coin designs at top. These 1 Dollar and 5 Dollar notes were printed by Shanghai 
Commercial Press, and the latter is exceedingly rare. A PCGS Very Fine 25 example was offered as part of the Ruth HIIl Collection and realized 


more than $3800. This attractive PMG Extremely Fine 45 should do even better, despite some minor erasures and staining. 

















shi J ARAE L9074F) Zee Bela hlBle feSeHYiat » TETIEN A Se ae AMES ° IE AN BUA (Bl ce A _EPs ESS BEL Be TN eH] 
FEM Le Ruths Bei —PCPCGS VF 25a LA$380 0527C KGS ° HOTA Ra AD tae Bh. PMG Extremely Fine 45° (4,000-6,000) 
Starting Bid: $2,400 
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26142 China Kirin Yung Heng Provincial Bank - Harbin 1.12.1923 
Uniface Specimens. 
1 Yuan Pick $1051s S/M#C76-111 Face and Back Specimens; 
5 Yuan Pick 1052s S/M#C76-113 Face and Back Specimens; 
10 Yuan Pick $1053s S/M#C-115 Face and Back Specimens. 
Choice Crisp Uncirculated, with two POCs each. (Total: 6 
notes) 
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REd+—4F (192345) SMH Cie Sel ll 7B iE 
BHREAAM IAs: BSBIERMR=Pick S1051s 
S/M#C76-111; 

(ABIES ie Pick S1052s S/M#C76-113 ; 
‘BES ie Pick S1053s S/M#C-115 ° 

Peal pw (let SA+L° Choice Crisp Uncirculated (2,000-3,000) 
Starting Bid: $1,200 
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26144 China Kirin Yung Heng Provincial Bank 5 Tiao 1928 Pick 
S1079a S/M#C76-145 


“SPECIMEN It has been over three years since we last offered an example of 


uLPMG niranbisnmectonnummbeacal cacmalidg necegnl nmal icant 6 3 Pick $1079a this nice. PMG Gem Uncirculated 65 EPQ. 
Lee 


fad oid SN OOO Kiri Yung Heng Provincia’ Bank cael 








REI+ C4 (1928) Ki Beem: Ya E-RWE 
REARS @ EE =R > PMG Gem Uncirculated 65 EPQ 
(750-1,000) 

Starting Bid: $450 











26143 China Kirin Yung Heng Provincial Bank $10 1926 Pick S1068s 
Specimen 
A grandly sized note featuring a classic vignette and a bright 
multicolor underprint. The “Big Money” is a direct translitera- 
tion of the contemporary Chinese term for silver dollars. Heavy 
embossing is evident. PMG Choice Uncirculated 63 EPQ, with 
two POCs. 


Fil + 41926) 5 7k EB oe ee ie Pa Bl tke See FLEE 
EAS EA ° fem El BAY ° Ama aE SASL° PMG Choice 
Uncirculated 63 EPQ (500-700) 

Starting Bid: $300 
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26145 China Kirin Yung Heng Provincial Bank 10 Tiao 1928 Pick 











51080 S/M#C76-146 26146 China Kirin Yung Heng Provincial Bank 50 Tiao 1928 Pick 
A number we have auctioned just a couple of times in the past. S1081 S/M#C76-147 

This example a the highest gr aded by a wide margin over the One of the last issues for this bank. PMG Choice Uncirculated 
two previous pieces. PMG Choice Uncirculated 64. 64. 

ABUT EA 1928 8)) PG Bil Sa eee fart» EPH RBI L4E (1928) ei pha aT SRR SE IIA Est MR 
Eprlaxat 5028 ° nifH PMG Choice Uncirculated 64 (500- ff © PMG Choice Uncirculated 64 (500-700) 

700) Starting Bid: $300 


Starting Bid: $300 
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26147 China Hunan Bank - Changsa $5 1918 Pick $2069 S/M#H167-71 
A tough note in any grade. This example weighs in at PMG Fine 
12. We had a PCGS Apparent VG 10 example bring $763.75 at 
our September 2014 Long Beach Auction. 


RBI Ce (191845) WRIST IIB Bet HY— ee —~BPCGS 
Apparent VG 1OR&BUP120144F9 ARSE LASS 7E$763.75 pk 
2£°PMG Fine 12 (700-900) 

Starting Bid: $413 
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Perit iv | China, Hupeh Government Mint 
| SOPMG Pick# S2135r S/M#HI175-20 1899 $1=7 stato () | 
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26148 China Hupeh Government Mint 1 Dollar = 7 Mace 2 Candareens Year 25 (1899) Pick $2135 S/M # H175-20 


This newly discovered Year 25 Hupeh Government Dollar is the most important note of a specialized theme collection offered here this evening. 
Throughout the auction, we are offering notes with coin vignettes, many of which are very rare and not often seen. The silver dollars featured 
are held by facing dragons, with the pearl of wisdom between them. While a few survivors have been offered in recent years, none are as nice 
as this fully margined and brightly colored PMG About Uncirculated 50 example. PMG was impressed by the color as well, adding the “Great 
Color” descriptor on back. A small tear is cited by the grading service, but not serious enough to result in a Net grade. 


stm TAA 89952 bso toTre Ao: TP AAA RS soe: See np S eee in: RRB ARR 
SB st, Sch Bi gh es het Se AAR» SbF eg REA > BUD GARTH Pie hs EN ml AY 7 Bima > TE TED ENA TEL ° 
BS las at ve EAA AY te SESE ERE)» HRP DAS CED ° UD PRP REE» ERE TS: LN ef ood ° BHA PMG AS 
_-E” Great Color” °PMG About Uncirculated 50 (40,000-60,000) 

Starting Bid: $24,000 
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26149 China Industrial Development Bank of Jehol 5 Yuan 1925 Pick 
$2187a S/M#J1-71la , 
A Great Wall vignette adorns the face of this note. PMG About | S2PMG camping rae GO ve Slices Vien 
Uncirculated 55, with a minor foreign substance. 


FREI PUSE (192545) Ayn BSS STE tae hE] Peele Ail 
/| SAR E24) > PMG About Uncirculated 55° (500-700) 
Starting Bid: $300 





26150 China Kwangsi Bank 10 Silver Yuan = 5 National Yuan 1936 
Pick $2309 
Though the 10 Silver Yuan note is listed in the Standard 
Catalog as number $2309, this note is a variety that is not 
listed. The original note is a 10 Yuan note issued by the 
Kwangsi Provincial Treasury, but in this case it is reissued 
by the Kwangsi Bank, with an additional stipulation that 
the 10 Silver Yuan is to be devalued to 5 Nationalist Yuan. 
As the original note itself is rare, one could only won- 
der what this rare variety may bring. PMG Very Fine 25. 


REO AAF 1936) BABE esha Ble EPashtTe{T ° 
tS BS (ABI Be Dee PMG Very Fine 25 (500-700) 
Starting Bid: $300 














| GOPIMIG ries shanasi mick untied tos 10 Doar 
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26151 China Kwangtung Currency Bureau $10 Year 31 
(1905) Pick UNL S/M#K51-11 
A short-lived rare issuer from 1904 to 1907. 
Every note from this issuer that has crossed our 
auction block has reached at least four figures 
and in one case the final price was over $17,000. 
All of these previous notes had net or apparent 
grades and were in the grade range of VG 10 to 
VF 20. The current example grades PMG Very 
Fine 20 Net, with rust and annotations. This 
makes this example one of the better notes on 
the Kwangtung Currency Bureau to enter our 
auctions. 


StH —T— F905) RAIL: ERE 
SOCK EM CK HRTEM 
Al HAAR Src TIC MPA TCM DS: ARR 
=H) ° PMG Very Fine 20 Net (4,000-6,000) 
Starting Bid: $2,400 
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26152 China Kwangtung Currency Bureau $1 Year 30 (1904) Pick $2385 S/M#K51-la-b 
An example grading PMG Very Fine 30, with previous mounting and a stain. The mounting looks as if it was done with two early stamp hinges, 
and the stain is fainter on the face than on the back. Nonetheless, tonight’s offering is much nicer than the only other Pick $2385 we have auc- 
tioned. We saw that Apparent VG 10 piece climb to over $1500 at our April 2014 CSNS auction. The current higher grade piece should hammer 
for several times more. 


Ten = TPC OO4E) Fe Feo AGEN > Le Se AE TE RAVER Wh o IE (YS BN HS TL sR © —BLApparent VG LOW BM20144F4 Ary 
SHS @ Sth #$1500 ° a Mea SS PARED A ren fs TEE LAR ° PMG Very Fine 30 (5,000-7,000) 
Starting Bid: $3,000 
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26153 China Kwangtung Currency Bureau $1 Year 31 (1905) Pick $2388 S/M#K51-20a-b 
An issuer that is valued only up to Fine in Krause. This example grades PMG Very Fine 25, with small edge splits. Overall it is a nice note for the 
grade, and through the holder it appears to have a minimum of folds for the third party grade. 








SCRA —E(190552) BRS Sc BRA) ASO ° BES ° PMG Very Fine 25 (2,000-4,000) 
Starting Bid: $1,200 
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APL LAY GLAANTY Printer: APE 


> | China, Peiyang Tientsin Bank 
‘PMG Pick# S2524r S/M#P35-4 ND (ca. 1910) 10 Taels 
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26154 China Kwangtung Currency Bureau $1 1905 Pick $2388 


Full-bodied example of a note that certainly saw its fair share of 
action in international trade. A lovely motif of the Kwangtung Silver 
Dollar graces the face. Some small splits and very minor rust stains 
give this the grade of PMG Choice Fine 15 Net. 


36 =+—- (19054F) BRE Sc: BROT: GYRO 
Bi ¢4G5 Dh e PMG Choice Fine 15 Net (1,000-1,500) 
Starting Bid: $600 
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26155 China Peiyang Tientsin Bank 10 
Taels ND (ca. 1910) Pick $2524r 
Only the second example from 
this rare bank to enter our halls. 
This remainder grades PMG 
Gem Uncirculated 65 EPQ. The 
other piece we auctioned was 
an issued Pick $2523 note with 
a grade of PCGS 53. It went for 
$7050 in April 2014 at our CSNS 
Auction. 


(ca. 19104F) IDEA aR Hi HY 
EGR PAPA co JER AGES o THEE Y 
Rae af Go td ° —MPCGS 537k 
KM201424AWN See 
PMG Gem Uncirculated 65 EPQ 
(4,000-6,000) 

Starting Bid: $2,400 
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26158 China Frontier Bank 5 Yuan 1.7.1925 Pick S$2571s Specimen 


GLPMG scar ly sepbemrgcl —_ Eeidae cutee 64 i | A brilliantly colored example featuring excellent, wide margins. 
Ak OMY TY: OM PORE Printers ABC With Cee Front PMG Gem Uncirculated 65 EPQ. 


Red + POE (19254F) jBSEmk TARR: Beha 
1 ° PMG Gem Uncirculated 65 EPQ (500-700) 
Starting Bid: $300 





G2PMG Sear aba Si 100 Vien Pict: ANC 
Ae sera Clady Ta OD hee Prcler Bonk 





26156 China Frontier Bank 1925 5 Yuan Pick $2570s1 Face and Back 
Specimen Pair 
A pleasing “Harbin” Specimen pair with the face dis- 
playing control number 000578 and the back control num- = fis 
ber 00296. Both colorful pieces exhibit solid serial number | Neh a me Ay pn ee 
000000, with the face grading PMG Choice Uncirculated 64 ES A of ee eet ee 
and the back Choice Uncirculated 64 EPQ. (Total: 2 notes) - 


FREY + PO4E (19254) ENTRAR IER: AY 
Se eee, eu. ae Ran ie ene nee 26159 China Frontier Bank 50 Yuan 1925 Pick $2574s 











Choice Uncirculated 64 EPQ° (750-1,250) A Specimen with deep inks and grading PMG Gem 
Starting Bid: $450 Uncirculated 66 EPQ, with two POCs. It is nicely margined and 
the back is neatly centered. The Frontier Bank was located in 
Manchuria. 
RPG Seencisers: a oe ~—~66 RRB VUse 19254") WSIS YRELENA SH 
PPT CLARAATY SAN OOOO Primen ANNC . : (HZ¢ S44 ° HUE e PMG Gem Uncirculated 66 EPQ (1,500- 
2,000) 


Starting Bid: $900 





26157 China Frontier Bank - Mukden 5 Yuan 1.7.1925 Pick $2571s 
Specimen 
A Mukden place of issue appears on this well-preserved 
Specimen. PMG Gem Uncirculated 66 EPQ. 


FREI PU (192545) Sean Tele: RARE mote 
i ° PMG Gem Uncirculated 66 EPQ (500-700) 
Starting Bid: $300 








Session One, Auction #3540 | Thursday, December 10, 2015 | 6:00 PM HKT 59 


1, Sere Nh 


SLPM( 


(| (China, Provincial Bank of SI 
Ricki SIiite SSeS Vaan: Skantung 


Miasiielansietlonen anil SN Od Primer: GE = 





26160 China Provincial Bank of Shantung 5 Yuan 15.8.1925 Pick 





26161 


60 


$2752a S/M#S46-22a 
At PMG Choice Uncirculated 64, this note is as nice as any that 
we have auctioned from this bank. 


REI PU4F (19255F) (UR eR TE: Ra mt 
2° PMG Choice Uncirculated 64 (500-700) 
Starting Bid: $300 





=| 5 Bip, nd 
EERE 


China Provincial Bank of the Three Eastern Provinces 
1.1.1924 Specimens. 

$1 $2951s S/M#T214-171b; 

$5 $2952s S/M#T214-173b; 

$10 S2953as S/M#T214-175; 

$10 S2953bs S/M#T214-175; 

$50 $2954s S/M#T214-176; 

$100 $2955s S/M#T214-UNL. 

The $10 Specimens are of two different size varieties. All of these 
Specimens grade mostly About Uncirculated or a little better, 
with two POCs each. (Total: 6 notes) 





REI =4F (192447) R= 2 BEA S El (AB) fala fA 

fais ABR ihe BICHREZS2951s S/M#T214-171b ; 

(RII HS2952s S/M#T214-173b ; 

a S/M#T214-175 & S2953bs S/M#T214-175 
ar 

(APS BIE =ES2954s S/M#T214-176 : 

SFR S2955s S/M#T214-UNL> 

About Uncirculated “$4rat FE: S4RI5 6 pat $341 - 

3,000) 

Starting Bid: $1,200 
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China Provincial Bank of The Three Eastern Provinces $50 
1.1.1924 Pick s2954s Specimen 

An expedient Specimen made for the official provincial 
bank of what is also called Manchuria. A heavy block stamp 
appears on this example with a regular serial number, most 
likely made as a sample given to various banks to compare to. 
Nevertheless, it has not seen circulation and is graded PCGS 
Very Choice New 64 Apparent, with mounting remnants. 


REIT =F (192455) R= BOR MEO a BRAS etal 
Be EIB RRA ARI ° ASERG IRB ePCGS Very Choice New 
64 Apparent (600-800) 

Starting Bid: $350 


“China, New Fu-Tien Bank "SP 
Bick Sie SY a ES Oe ee 





China New Fu-Tien Bank 50 Dollars 1929 Specimen Pick S2999s 
An enticing example inked in green over a multicolor under- 
print from the most popular issuer in early Yunnan province. 
Twin globes showing both hemispheres appear at center. PMG 
Choice Uncirculated 64. 


EBT Ue (1929) Ze RAE Thisel: REE Ee 
SS £2, » PMG Choice Uncirculated 64 (700-1,000) 
Starting Bid: $420 
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26164 China Fu-Tien Bank $50 1921 Pick $3017s Face and Back Specimens 
Two notes that would also be considered proofs, owing to the lack of serial numbers and “SPECIMEN” stamps. This wonderful design was 
issued by the Yunnan Province bank before reorganization facilitated the name change to the more well-known “New Fu-Tien Bank.” Both 
face and back Proofs are mounted on cardstock. The face carries a PMG Choice Uncirculated 64 grade, and the back has a lofty PMG Gem 
Uncirculated 66 EPQ grade. (Total: 2 notes) 








192147 RAST ise IER ENR: Ama eEA” SPECIMEN” ZEN WA SRT HS A A BT EU © TE RT ES E- AR_E ° TEI, PMG 
Choice Uncirculated 64° @(AIPMG Gem Uncirculated 66 EPQ° (800-1,000) 
Starting Bid: $475 
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26165 China Kiangnan National Commercial Bank “1 Dollar” 1940 Pick Unlisted SM C105-2 
This issuer is very rare with few offerings at auction. Our records indicate it’s the first to ever be graded by PCGS or PMG. It is printed on com- 
mercial bond paper with the manufacturer's watermark. On the face at right is a portrait of Sun Yat Sen, with a Junk at center on the back. 
The rarity of the issue alone would stir fierce bidding competition, and the lofty grade only adds to its allure. PCGS About Uncirculated 53. 








RETA 940 Rae Ele (MR RAMs epi] RAPES OLE ie ee Re ER Z— olf 
1940%¢ UOT aD A ee IC RA ae Gl AU op BA MR Ra) Ae aS AS 
PUREE teR AFR > EDV Ge SEEM A HIENAR ALLE BBD el See Ell TEAS LAS MA mT Re Bea 
Weise (EME ASE Ah ° We ANZA EB | PCGS About Uncirculated 53 (25,000-35,000) 

Starting Bid: $15,000 
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Ty 1 China / Chinese Revolutionary Government | 
SOPMG S/M#C257-1 Pick Unlisted 1906 100 Dollars / Cent Piastres 


PAPER MONEY GUARANTY S/N 079208 - Sign. 5. Wen 


26166 China Chinese Revolutionary Government $100 1.1.1906 Pick UNL S/M C257-1 





CHINA 


Like the popular Chung Hwa Republic gold notes, these notes were issued by the Nationalist movement and the Tongmenghui in order to raise 
funds for the revolutionary movement. While the aforementioned notes (printed in English) were sold to sympathizers in the United States and 
other English speaking countries, notes such as this one were sold to French-speaking territories including Southeast Asia. The signature of the 
Father of the Country Sun Wen (Sun Yat Sen) appears. Original issuing ink stamps grace the English side. PMG About Uncirculated 50 Net, 


with paper damage and stains. 





LO0GE Hae ap RS AL; PES Raabe] > [A] ee ey ATT eT ° JE EBL > IER CAA fea Ea GRE ETA 


ARS FRALL) BY ° APA ARIE Spe PMG About Uncirculated 50 Net (4,000-6,000) 
Starting Bid: $2,400 
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Peking Issued Military Note 
iD BaZa aR ee ha 


vi 


China China Military Note - Peking 65 Silver Taels 15.7.1868 Pick Unlisted 


This is a very rare note issued in Peking by the Chinese Military. The characters are written in traditional Chinese style with serial num- 
ber 31. Wu Chou Zhong chose this note as a plate note for his reference, Research of China's Paper Money, published in (1998). Very Fine. 











CAE (186855 ) ie Fe ee hae SRE REFS Oe SES 1 Gee LCD oD A ° re SE i RSE ES > CP Tt 3) 


(19984633 ) HZ JRE ° Very Fine (15,000-20,000) 
Starting Bid: $10,000 
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26168 China Wan I Ch’uan Bank $1 ND (1905) Pick Unlisted S/M 26170 China Wan I Ch’uan Bank $1 ND (1905) Pick Unlisted S/M 











W13-10r W13-10 
Close to perfect centering graces both sides, while face-to-back An issued note grading PMG Choice Uncirculated 64, with 
registration is right on the money for this remainder. PMG Gem face-and-back registration lining up precisely. 
Uncirculated 65 EPQ. 

LOOSE ze) RS Ble BSS IE SRE lal Se > AG 
L9054FE ES Se) SRS El RAPER TEA AAA LS © PMG Tu ° MESA KF Gt © PMG Choice Uncirculated 64 (500-700) 
Gem Uncirculated 65 EPQ (600-800) Starting Bid: $300 


Starting Bid: $350 


Z2PMG. China, Won 1 Ch'van Bank ooPM SM PWI1r Pick Unlisted AND (COS) FLO. These 
ave sioachiceemehahgth sincere acca eel lane Rata! Pane cUMMNTY Printer: PYG - Remainder 
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26169 China Wan I Ch’uan Bank $1 ND 1905 Pick Unlisted S/M 
W13-10 
An example of one of the more popular types of Empire-era 
private bank notes. It should be noted that this Tientsin bank 
denominated their notes in Dollars instead of Tael, especially on 
an early issue such as this. A detailed vignette of dragons height- 
ens its popularity. PMG Choice Uncirculated 64. 


19S05FERE RS RSAl: BRM Ag Ica DA Al if 
JE! pa) (EMA (BER (iz El) gE lal2é ° PMG Choice Uncirculated 64 





26171 China Wan I Ch’uan Bank - Tientsin $10 ND (1905) Pick UNL 
S/M#W13-13r 
A pretty remainder with a center fold grading PMG About 
Uncirculated 55. A coin vignette graces the back of this number. 














(500-700) L905 AEB eto a Ele mm ta RAPER )~=PMG 
Starting Bid: $300 About Uncirculated 55 (500-700) 


Starting Bid: $300 
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China Shun Yee Savings Bank 100 Coppers 1908 Pick UNL 
We last sold a similar example of this vertical format issue in 
the Ruth W. Hill Collection for $2350.00. A few stampings of 
various Chinese characters are seen both front and back. The 
vignettes of dragons rising from the sea on the face along with 
the five bats guarding the back should allow for some spirited 
competition to acquire this interesting note. Graded by PCGS as 
Apparent Very Good 8 with minor stains and tear at upper left. 


Tote = POE (1908 F) ase SIRT ST HLe AM: Fh 

AMSFHRuth W.Hill Collection —BUE DEHAAL$ 235038 TUPKAZ = 

TE Elia 6A SE RE PETS PTT RE DA Ta Fes Evel ° BGT AF? VR 

SIAR ES MEA IRF a oe PCGS Apparent Very 26173 French Indo-China Banque de |’Indochine (100) Piastres ND 

Good 6. (1,5 00-2,500) (1945) Pick 78p Face and Back Proofs 

Starting Bid: $900 The face Proof has been mounted on cardstock and has 
two POCs, while the back has been directly printed on the 
cardstock. Both have pencilled notations, with the face 
handwritten writing stating, “To be used for modelling 
(sic) purposes.” The back has an as-made raised crease far 
from the note. Uncirculated or better. (Total: 2 notes) 


ISIE Sc“F iy 1 94526 FR 7 EBERT Se SIU TE Tae EU Ee « 

I AGHEDS BE > $78 Ba el BE GFL ° F ie EDS EAR LE AR Hit 88 al 
Fe (500-700) 

Starting Bid: $300 
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26174 French Indo-China Banque de |’Indochine 100 Piastres ND 
(1947-54) Pick 82sp Specimen Proof 
Vivid color graces this near-perfect example which has been 
roulette cancelled “SPECIMEN.” PMG Superb Gem Unc 67 
EPQ. 


TARGEISC“FE 1947-5446 HERR TT — Ayu aE tk BAS 
EHH > TA SESe ° PMG Superb Gem Unc 67 EPQ (500-700) 
Starting Bid: $300 
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Specimen Presentation Album French Indo-China Institut 
d Emission des Etats du Cambodge, du Laos et du Viet-Nam 
ND (1953-54). 

Cambodia 1, 1, 5, 10, 100, 200 Piastre = Riel Pick 93s, 94s, 95s, 
96s, 97s, 98s; 

Laos 1, 1, 5, 10, 100 Piastre = Kip Pick 99s, 100s, 101s, 102s, 103s; 
Vietnam 1, 1, 5, 10, 100, 200 Piastre = Dong Pick 104s, 105s, 
106s, 107s, 108s, 109s; 

Cambodia, Laos, Vietnam Combined 1 Piastre Pick 92. 

A presentation album full of Specimen notes presented to one 
M.D. Mitzakis and with “Institut d’Emission des Etats du 
Cambodge, du Laos et du Viet-Nam” emblazoned on the front. 
The notes grade Uncirculated, and they are mounted on black 
sheets with a “window” cut out so that both sides of the notes 
can be viewed. The sheets are held within clear plastic sheet 
holders. Interestingly, this presentation book also has an empty 
page for 20 Piastres = Riel/Kip/Dong notes. There are descrip- 
tions for both sides of these 20 Piastres notes (as there are 
descriptions in French of all notes in the album) that never made 
it into circulation. The album is housed within a slipcase. 


FB CUS-FAB maa — hoe |= GRA 3E1,1,5,10,200 
FZ Bole Gar BB) os 1 1,5,10, 100 RM Ee ES) AS 
1,1,5,10,100,200 2b ore CS) > RAK — MBH AMD 
Mitzakis #&ldquo;Institut d’ Emission des Etats du Cambodge, 
du Laos et du Viet-Namé&rdquo;) #2220 BR ° ACL BEE 
a HABE ° Bea ee Ma — (Ze BB 20 Re bel =i 
Ba / SEES / TS > fat 7 ARS 7 20 A Be SE CIN IE SC 
wt) > HEARTH ° (3,500-5,000) 

Starting Bid: $2,100 
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HONG KONG 


SLPMG Hang Kong, Chad. ea Ame. & China 


Ricki is KNES bie 2 
A a aap) LA a - Prides: 


=} ao at = Pe | 
eae = = Dae ancieed =f 


Es =. 


Hong Kong Chartered Bank of India, Australia and China $5 
1.5.1924 Pick 48 

A grandly sized note from the bank which is known today as 
Standard Chartered. Like today’s situation, notes from other 
issuing banks formed only a small part of the circulating curren- 
cy, which was dominated by notes issued from the Hong Kong 
and Shanghai Banking Corporation, accounting for the rarity of 
them today. PMG Very Fine 25 with minor rust and ink visible. 


192472 Eee UPROAR AB: SR NTHA > EE 
(BS Sh 9B TIE SS» (ELE RDI LSE BSR HARD 
Pye > Ue Lede DEL PMG Very Fine 25 (2,000-3,000) 
Starting Bid: $1,200 











Hong Kong, (Chtd. Bank of India, Aust. & China 
Pict ok KN 104-38 & Dollars = Printer Wik 65 | 





Hong Kong Chartered Bank of India, Australia and China $5 
28.10.1941 Pick 54b 

A high grade appears on this always enjoyed design. Pre- 
World War II notes are rare in any condition, as they were 
subject to confiscation and forced exchange by the Japanese, 
and a perfect note such as this one must have been put away 
by an astute collector. PMG Gem Uncirculated 65 EPQ. 


194 12F EN Rar el BATT ER 7 The Bie SZROWN iat dot? ey 
noth ° FECES Re Sasa ee tee: REBEL ff 
15: NCH © PMG Gem Uncirculated 65 EPQ (1,000-1,500) 
Starting Bid: $600 
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Hong Kong Chartered Bank of India, Australia and China $5 
26.2.1948 Pick 54b 

A well-preserved example with a post-war date. The complex 
underprint as prepared by Waterlow and Sons still shows its rich, 
deep color. PMG Choice Uncirculated 64 Net, with minor resto- 
ration. 


L948 PCIE Ase TTS T IA RESORT RID ° Bete 
PGENSS > AEN SBE PRICEY BL © PAE» FS IE» PMG 
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26180 Hong Kong Chartered Bank of India, Australia and China $10 


1.9.1956 Pick 55c 
A lofty grade appears on this always-popular design. All fea- 
tures are well-preserved on this postwar example. PMG Choice 
Uncirculated 64. 


LOS64FEN ER Are LUA BATTER TiS WaTHEE RERE » 
fA REE e PMG Choice Uncirculated 64 (1,000-2,000) 
Starting Bid: $600 


Choice Uncirculated 64 Net (800-1,000) 
Starting Bid: $475 
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26179 Hong Kong Chartered Bank of India, Australia and China $5 
26.2.1948 Pick 54b 
This pleasing $5 note from this avidly collected Hong Kong bank 
has a few light folds and an issue date after World War I. PMG 
Choice Very Fine 35, with wide margins and mention of a tear. 


19484F EIR LUBA ER TT: TORR RET ° it 
i054 ° PMG Choice Very Fine 35 (600-800) 
Starting Bid: $350 
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26181 Hong Kong Chartered Bank $10 ND (1962-70) Pick 70c Twenty Consecutive Examples 
A choice grouping of notes from 1960s Hong Kong, well preserved and still in their consecutive orders. Notes are numbered from 
U/G 4566311 to U/G 4566330. The familiar warrior’s head watermark can be easily seen. The first three notes are graded PMG 
Choice Uncirculated 63 Net, with stains, and the remaining seventeen notes grade PMG Choice Uncirculated 64. (Total: 20 notes) 


1962-704F JS FTSRTH EB OOMGHSR: (TRE RIE ° #ASRU/G 45663112U/G 4566330 > tHe EIKEN - SA8hCSEPMG Choice Uncirculated 


63 Net’ Ayam) > HeRLTPGREPMG Choice Uncirculated 64 (2,000-3,000) 
Starting Bid: $1,200 
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26182 Hong Kong Chartered Bank $500 1.1.1977 Pick 72d 
The final date of a design that has not appeared in our auctions. We looked long and hard, yet we cannot see any handling through the third 
party holder. PMG Choice About Unc 58. 


197 77RBF SRT AE ante > Ae Se SEE IR wh e PMG Choice About Unc 58 (600-800) 
Starting Bid: $350 


Pick# 72s KNB435 1961-77 500 Dollars 


: ‘Hong Kong, Chartered Bank "SPECIMEN" 
Because SiN 2/6 000000 - Printer: TOLER - Wmk: Woman's Head 
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26183 Hong Kong Chartered Bank $500 ND (1961-77) Pick 72s Specimen 
A spectacular Specimen with the wave watermark pattern easily seen on its stainless paper. A grand- 
ly sized example that showcases the work of Thomas De La Rue in the mid-20th Century. PMG Choice Uncirculated 64. 


1961-7 77F 784 TORT EIA tk EAP HEC te > BA 2 O THCY EB? © REY 7K ENB © SUA ° FFA SE © OR ita ° JPA Ese ec ° PMG 
Choice Uncirculated 64 Lee S000 ) 
Starting Bid: $1,800 
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CoP MG Pick# 112 KNBI3 1873-74 1 Dollar 


PAPER MONEY GUARANTY SVN 324976 - Printer: A&C 





26184 Hong Kong Hong Kong and Shanghai Banking Corporation $1 3.12.1873 Pick 112 
A gem of a note. An almost-perfect example looking as brand new as the day it was printed. Lower denominations were heavily circulated, 
resulting in the absolute dearth of high grade notes. All features pop from the note, from the thin security paper, bright line watermarks, and 
hand signatures to the vermillion underprint. PMG About Uncirculated 50 with a minor repair affecting nothing. 


1873F AH FSM SET Sl: ce BCE AI EAE S AEE Get AAY ° LEAR AS alle Ae EE» — AR Yaa MEE ¢ I 
CAL as Tes STAHL ° A BES EE FEES o BUS} SERE > ALAA HEEE © PMG About Uncirculated 50 (5,000-7,000) 
Starting Bid: $3,000 
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HONG KONG 





26185 Hong Kong Hong Kong and Shanghai Banking Corporation $1 1.5. 1906 Pick 155a KNB43a-b 


A rare note that faces up nicely for the grade, of the variety of one printed signature. PMG Very Fine 25, with ink on the back. 


19064F BH LIME SET Se Blo ME ATED ° ESS ° Uda tA Ets © ~PMG Very Fine 25 (1,200-1,500) 
Starting Bid: $700 














| Pick# 156 KNB4da-b 14-05 5 Dollars 
PAPER MONEY GUARANTY S/N 827149 - Printer: EWC 


cLPM 1 Hong Kong, HK & Shanghai Banking ¢ Corp. 
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26186 Hong Kong Hong Kong and Shanghai Banking Corporation $5 1.5.1904 Pick 156 


72 


Bright original colors grace this example from the turn-of-the-century Hong Kong. This series was heavily influenced by the design of the last 
series (the first to be printed by Bradbury Wilkinson) and itself replaced by a new series only two years later. Uncommon and especially coveted 
with its excellent paper quality. PMG Very Fine 25 Net, with rust. 


19042F eye FISHES SR TIRE] ASC RE Ae Waa” BER” PEER PRGA GH «a is’ Pak MARE ebay al 
O° Qe ata ES ETS: © ~PMG Very Fine 25 Net (3,000-5,000) 
Starting Bid: $1,800 

















To view full descriptions, enlargeable images and bid online, visit HA.com/3540 


a! Nees ve oan aea't TKN} VO VAS 
TAI BO RRA KADIR HONG KONG 
Attractive Hong icone and Shaachal Banking Corporation $5 
tae 19234F Bs Lishe SRT Al 














SLPM( Hong Kong, HK & Shanghai Banking Corp. 
i /*. 8 Pick# 166 KNBS4a-c Picardy & Chol lars, 


26187 Hong Kong Hong Kong and Shanghai Banking Corporation $5 1.1.1923 Pick 166 
A sensational example with all inks bright and original. The paper is excellent, with no major signs of circulation. A previous example in Very 
Fine realized $2,820, and this much prettier example is expected to exceed our estimates. PMG Choice Very Fine 35 Net, with minor thinning 


and retouching. 


1923 FB LSM SORT: IGE se HAAR) ATES °° BA—eMVery FineLAS7c$2,820 M2 ° Ee Man tae GE © PMG 
Choice Very Fine 35 Net (3,000-5,000) 
Starting Bid: $1,800 











PMG SE ONY GPMG Sear" BG! 


Maren bebe chmaeety » Se RLS - Printers WAS ' | | rma cunaey SM HS « Weike Warriee's Hand 





Hong Kong Hong Kong and Shanghai Banking Corporation $1 
1.6.1935 Pick 172c 


26188 Hong Kong Hong Kong and Shanghai Banking Corporation $10 Merits of this note include four broad margins and ideal inks. 
1.1.1923 Pick 167 PMG Gem Uncirculated 66 EPQ. 


193577 Gv FSM SRT Sle Elman AEE ° ata he 
2° PMG Gem Uncirculated 66 EPQ (200-300) 
No Minimum Bid 





A wonderful companion to our previous lot. Vignettes of Hong 
Kong are featured in this design issued only for the colony. PMG 
Very Fine 30 Net, with rust and ink. 


1923 7E Bye. E Yes Be S17 fel « KEW Rat FR 5c RE El 
ASHES ° ORS Wi eS ° PMG Very Fine 30 Net (2,000- 
3,000) 

Starting Bid: $1,200 
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Hong Kong Hong Kong and Shanghai Banking Corporation $5 26192 


30.3.1946 Pick 173e 
Strong embossing throughout with bold colors. PMG Superb 
Gem Unc 67 EPQ. 


19467F 4 FISE S SN TT i Be 
Superb Gem Unc 67 EPQ (500-700) 
Starting Bid: $300 








BA fh fe Sa ao tet GE ° PMG 








Hong Kong, HK & Shanghai Banking Corp. 


SPM Pick# 17ia MGT 10 Dellan - Princer: BWC 
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Hong Kong Hong Kong and Shanghai Banking Corporation $10 
1.10.1927 Pick 174a 

The deep royal blue and pink pair well with the multi-color 
underprint on this scarce HSBC note. This is the first Pick 174 
of any variety that we have had the opportunity to handle, which 
speaks to just how tough it is to find this note in any grade. PMG 


Very Fine 25 Net, with a small internal split along the center 
fold. 


192 7F SHE FISHES SRA: Utaat hy Set Fae 
Ay Ate © ~ PMG Very Fine 25 Net (500-800) 
Starting Bid: $300 


26193 
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Hong Kong Hong Kong and Shanghai Banking Corporation $50 
1.10.1927 Pick 175a KNB64a 

This is by far the scarcest variety for Pick 175s. A red ink stamp 
appears at right. PMG Choice Fine 15 Net, with splits and an ink 
mark on the back. 


19277F ee FSM SRT AEE: Ree E (Pe aati IE 
VTZK ENG —/|\#LEN e PMG Choice Fine 15 Net (500-700) 
Starting Bid: $300 
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Hong Kong Hong Kong and Shanghai Banking Corporation $50 
1.10.1930 Pick 175b 

An aesthetically pleasing note with great color and attractive 
design motifs. There are some reverse pen annotations on the 
right-hand margin which detract little if anything from the 
overall presentation. PMG Very Fine 25. 


19307F Bye FSME SER TAfelBl: as REA RETR S | BB 
GE AE ° Sz WAC Be EL © PMG Very Fine 25 (2,000-3,000) 
Starting Bid: $1,200 
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HONG KONG 


“Ghee HSBC $50 Duress Note 
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Hong Kong Hong Kong and Shanghai Banking Corporation $50 1.1.1934 Pick 175d Duress Note 

An absolutely perfect duress note. After the fall of Hong Kong, Japanese officials forced accountants to sign and issue these notes from the 
HSBC, which were used along with confiscated money to buy war supplies in neutral Macau. After the defeat of Japan, it was not known wheth- 
er or not the HSBC would honor these notes, as all issued serial numbers were recorded. When the government and the bank decided to offer 
redemption of these notes, the majority were exchanged quickly as it was not known when the grace period would end, resulting in the rarity 
of these notes in any condition. We have previously handled Very Fine examples which realized around $2000 each, and this example with full 
margins and no signs of wear is expected to garner much more interest. PMG Choice Uncirculated 64. 


19344F Bs LISME SB SRT hiG Al: SIE ar a ras NEE Sima: AA BME SER Ta Sat ee ae 
ARS ° GRC BR 193.4 4F REPT AIL CEES EAR I fi EB 35.00 01785500007 Hi aA IE 28 BD SE ° SLR AR A A MEE» ABD 
FEVF ARBAB ° MEMS EBV FEAR 20005276 ° ERC ChoiceUNC > SB HES — EL (ESR BE >» EAS |— Se PMG Choice 
Uncirculated 64 (5,000-7,000) 

Starting Bid: $3,000 



































Session One, Auction #3540 | Thursday, December 10, 2015 | 6:00 PM HKT dD 


26195 


26196 Hong Kong Hong Kong and Shanghai Banking Corporation 
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Hong Kong Hong Kong and Shanghai Banking Corporation 
$100 1.4.1941 Pick 176¢e 

This is a 176e - not a 176c as indicated on the label. A lovely note 
that still exhibits some watermark embossing and retains its 
original, rosy red color. PCGS Very Fine 25. 


19412745 FISKE SENT S(ABl: fe 
Fine 25 (750-1,500) 
Starting Bid: $450 
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_ Heng Kong, HK & Shanghai Basking Corp. 
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$500 1.4.1948 Pick 179b 

A perfectly preserved example of this grandly sized note. This 
note is from the first series featuring Sir Thomas Jackson, 
the third General Manager of the Hong Kong and Shanghai 
Banking Corporation, who was instrumental in the develop- 
ment of the colony’s economy during its early years. The intaglio 
lines combine beautifully with its stainless paper. PMG Choice 
Uncirculated 64. 


19482 4s VISES eh Ala lle = —GoR ATARI ARS > EUG 
Sir Thomas Jackson (> (Ay ve Eg HE SRA 8 = FEN 
DE o Ap EL HH ee aR RS TF AE ACSA °C ae a AD UNC Ane ° 
PMG Choice eae 64 (2,000-3,000) 

Starting Bid: $1,200 


26198 
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Hong Kong Hong Kong and Shanghai Banking Corporation 
$500 1.4.1941 Pick 179b 

Another wonderful example of this highly sought-after note. 
The paper is still fresh and crisp, and the colors are bold and 
vibrant, especially when considering that this is a circulated 
note. PMG Very Fine 30, with a slight nibble at the the upper 
right corner. 


1O414F BE LSM BERT AIRE: PRC H AC ° HES 
FA > AVE RARE Of > BEGG EHH ° PMG Very Fine 30 (1,500- 
2,500) 

Starting Bid: $900 





Hong Kong, HK & Shanghal Banking Corp. 
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Hong Kong Hong Kong and Shanghai Banking Corporation $5 
20.2.1956 Pick 180a 

A Superb example of this always-enjoyed design in its large for- 
mat. PMG Superb Gem Uncirculated 67 EPQ. 


19564F 4H ES SIRT Hl e ATR D RR ° aot HE °e PMG 
Superb Gem Uncirculated 67 EPQ (600-800) 
Starting Bid: $350 
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26199 Hong Kong Hong Kong and Shanghai Banking Corporation $5 
20.2.1956 Pick 180a 
The embossing around the perimeter of this note is simply sub- 
lime. PMG Superb Gem Unc 67 EPQ. 


1956 2F- es EASE SER TAB e UC aCt Sm ° RAR at 
fax ° PMG Superb Gem Unc 67 EPQ (500-750) 
Starting Bid: $300 


LPM Hong Kong, HK & Shanghai Banking Corp. 


Picks 10g (205. 5 [elias - Feiner: 2iC 
PP eneay CT Oh Mit Snes - Win Varker a i beded) 











26200 Hong Kong Hong Kong and Shanghai Banking Corporation $5 
7.8.1958 Pick 180a Three Consecutive Examples 
A trio of large size $5 notes with low four-digit serial num- 
bers. This design was updated and used for the reduced-size 
issues that followed around ten years later. All three exam- 
ples are PMG Gem Uncirculated 66 EPQ. (Total: 3 notes) 


10467 A Fie SSR THIER BGR Se ACTA ° aot 
FREE ° S2EPMG Gem Uncirculated 66 EPQ* (500-700) 
Starting Bid: $300 
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26201 Hong Kong Hong Kong and Shanghai Banking Corporation 
$1000 31.3.1981 Pick 190d 
This example is from the penultimate date for the design. 


PMG Choice Uncirculated 64 EPQ. 


LOSE AVE LISI SORTS (Tale “Ail” ° eee gat’ 
fb tE EL © HEHE ° PMG Choice Uncirculated 64 EPQ (500- 
700) 

Starting Bid: $300 
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26202 Hong Kong Hong Kong and Shanghai Banking Corporation 
$500 1.1.1987 Pick 195s Specimen 
AA000000 serial number appears on this wonderfully pre- 
served large denomination Specimen. The high PMG Superb 
Gem Uncirculated 67 EPQ grade must be mentioned. 


L987 As EUS SET A Ble TR ED > TREETRER ° 
4 ° PMG Superb Gem Uncirculated a7 oa (1,000-1,500) 
Starting Bid: $600 
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26203 Hong Kong Hong Kong and Shanghai Banking Corporation 
$1000 1.1.1988 Pick 199s Specimen 

A lovely high denomination Specimen example boasting 
bright inks. The last note we offered at this grade level real- 


ized $763.75. PMG Gem Uncirculated 66 EPQ. 


19884F Ais FBS RTS TT EI fe Se ° BA fe Se ° fin 
RA Pa > EA AS RS A RT LADS 763. 7 5K 4S ° Gem 
Uncirculated 66 EPQ (600-800) 

Starting Bid: $350 


HSBC Serial Number 1 $500 
4s SMES $77 fh GIB] CE 000001 




















Hong Kong, HK & Shanghal Banking Corp, Led. 
| Pick# 20a KNEBe-® 2000 60 Dollar - Wink: Bullding 


26204 Serial Number 1 Hong Kong Hong Kong and Shanghai 
Banking Corporation Ltd $500 1.7.2003 Pick 210a 
A PMG Gem Uncirculated 65 EPQ $500 with serial number 
CE000001. 








20034F BH FISHES INTIAL: FrallmseCEO00001° 
PMG Gem Uncirculated 65 EPQ° (500-750) 
Starting Bid: $300 
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26205 Hong Kong Hong Kong and Shanghai Banking Corporation $150 3.3.2015 Pick Unlisted 
A commemorative note issued earlier this year, commemorating 150 years of HSBC. The second, third, and current headquarters (all having 
the 1 Queen’s Road, Central address) are featured. The highest possible grade of PMG Seventy Gem Uncirculated EPQ 70% graces this special 
commemorative. 








20157F Ave LIS SER TS (Aha Blac °PMG 70% Avs FISHES ORT ACS BIT 1 SOT RE TAA RD ° SANT RC a BR ER 
T° EEMCREPMG 70% EET BUY > GHABSESE ° EC RA ° PMG Seventy Gem Uncirculated EPQ 70 (1,500-2,500) 
Starting Bid: $900 














| Hong Kong, Mercantile Bank of India, Ltd. 
S2PMG Pick# 23Ge KNBI2e 1941 10 Dollars - Printer; W&S 
PAFER MONEY GUARANTY S/N 106114 - 2 Serial Numbers on Back 





26206 Hong Kong Mercantile Bank of India $10 29.11.1941 Pick 236e 
An issued note from Hong Kong that has much better eye appeal than its third party grade suggests. The red intaglio devices retain their origi- 
nal shine, which contrasts beautifully with the green underprint. A wonderful note for any collection. PMG Very Fine 30Net, with repairs and 
stains. 


194127 BYE A SRT EIB: BARSERESE ° we RR PRSF e PMG Very Fine 30 Net (3,000-5,000) 
Starting Bid: $1,800 
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26207 Hong Kong Mercantile Bank Limited $100 3.1.1958 Pick 242a 


LPMG 
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A large denomination note from the bank that was 
later absorbed into the Hong Kong and Shanghai Banking 
Corporation. This well-preserved example features the new 
name of the bank, which was changed from “The Mercantile 
Bank of India Limited.” Large denominations from this bank 
are very uncommon, with the next denomination higher 
exceedingly difficult to acquire. PMG Choice Very Fine 35. 


19582 ARATE TSAR: FA AMAR ¢ eat TE 1974 
PAC A EB _E TEE I TCS > Ue FS AE TIER ° TREE TEE ° 
PMG Choice Very Fine 35 (2,500-3,500) 

Starting Bid: $1,500 














Hong Kong 


Peck tes, (EE 1Oe0 Dealers = wk: Warr eed 
Chartered Hank 


66! 


26208 Hong Kong Standard Chartered Bank $1000 1.1.1992 Pick 283s 


80 


Specimen 

The date and signatures on this Specimen would in theory cor- 
respond with a Pick 283d, though no such number is given for a 
Specimen with these characteristics. Bold red Specimen stamps 
on either side with remarkable embossing throughout. PMG 
Gem Uncirculated 66 EPQ. 


LOO A MMTIRG STA: WeTTIR AT MRLANELT Dee 
Fase ese Re Ae AAA cote © §=PMG 
Uncirculated 66 EPQ (800-1,200) 

Starting Bid: $475 
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26209 
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Hong Kong Government of Hong Kong $10 2007 Pick 401b 

A bright and vibrant polymer note that has earned, quite liter- 
ally, the highest PMG is able to assign: Gem Uncirculated 70 
EPQx. 


20077 HE BUN TSI ~PMG iii 77 até ° 
Uncirculated 70 EPQ* (250-350) 
No Minimum Bid 
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Hong Kong, Oriental Bank = "PROOF" 
62PMG KNBIIp Pick Unlisted NID (ca. 1860) 500 Dollars 


PAPER MONEY GUARANTY Series 2 


50 0. 
4)! 


,. 


4 1 te 7 . = 
i i -h = “et =. Spon = me gi bunt *. — ed 8 ee 


“BY ORDE Ret OF THE DECT ORS 
BATHO & aoipersey 


heen? SPECIMEN. Oe TE, Me 


Hong Kong Oriental Bank $500 ND (18__) Pick UNL Proof 

An excessively rare design in any state, missing from even the most advanced collections. This note will attract many different collectors. Not 
only is its $500 denomination undeniably high, and represents a major amount of buying power (especially in 1800s Hong Kong), it is also 
printed by a rather obscure company. While most collectors would hastily connect the style of fine line engraving with that of Bacon, Perkins 
& Company, this note was actually printed by Batho & Binley, which like the Oriental Bank, pales in the quantity contributed to the growing 
Hong Kong economy of the late 19th Century when compared to its contemporaries. Issued notes from this bank are excessively rare, as only $5 
denominations of the 1866 series are known, with all other denominations and issues known only as Specimens or Proofs. The $1000 Proof has 
not been offered in almost 15 years, and most recently a $50 Specimen realized nearly $50,000 at auction last year. In 2010, the $100 Specimen 
topped $85,000. With examples of this bank making only ephemeral appearances on the world auction stage, fierce competition is expected of 
this lovely rarity. PMG Choice Uncirculated 64. 


Ne eke na FLA atx: SRP MERE S(T CE BETH hose PEER T ) eo — 2x CE Be BASSINET De RS RED ERT ° ATT ERI 
Be AAG SUH IPRCN EE SRT BUFRIAI8 4256 ° 18455E4A EC IL IT? DCR SCE A a IHERADEL ERO IMERSR(T © HEBD 
Wit Zi” BIBER SETI ER PR IR ACOK ait? TH EES BA “BOS ED 0 — HPT GL Fa Bak Sas Baal cae? CALL AB 18664 FAA Visi aT am 
io 1 5 7E 46 THER BH FPR BRERA TAB @ FAH 5270$50,000 ° hs AB EBA 201 02E 0S @ HSE 70$85,000 - TR 
Re > GLARE » 0 EAB E, SEO ee ey Oe Ba © ~PMG Choice Uncirculated 64 (40,000-80,000) 

Starting Bid: $24,000 
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26211 Indonesia Bank Indonesia 5; 10; 25; 50; 100; 500; 1000 Rupiah Kume-jima 50 Sen Scrip Note 
1.1.1959 Pick 65; 66; 67; 68; 69; 70; 71b 
Six of the notes grade PMG Gem Uncirculated 66 EPQ, and the Hi7A 194546 A ABS OMIll 
500 Rupiah grades PMG Choice Very Fine 35. (Total: 7 notes) 


LO597F FESR TAMA AR FLV ECREPMG Gem Uncirculated SoPMG Japan | U.S. Oecupation - WWI | i 
66 EPQ° 500m EtEFPMG Choice Very Fine 35 (600-900) Pick SBROE Pick Ualieted ND (1045) Sen - Heme-jime 55} 
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26214 Japan US Occupation World War II - Kume-jima 50 Sen ND 
(1945) Schwan-Boling 902 
A chit printed by the hectograph method and having the fac- 
simile signature of Economics Officer Wm. C. Lassiter. The 
small island of Kume-jima is in the western part of the Ryukyus, 
and United States personnel landed there on June 26, 1945. A 
need to pay local workers quickly developed, and scrip was the 























26212 Japan Bank of Japan 1 Yen ND (1885) Pick 22 answer. Much more detail on this issue can be found on pages 
An example of the desirable and iconic Daikoku note. Early ver- 312-13 of World War II Remembered by C. Frederick Schwan and 
sions of these notes were treated with starch from the konnyaku Joseph E. Boling. This SB 902 grades PMG About Uncirculated 
plant, and therefore many were eaten by rats. This piece grades 55 EPQ. We auctioned the Ruth Hill PCGS 40PPQ example 
PMG Choice Very Fine 35, with truly minor rust on the back. for $2350 at Long Beach in September 2014. Ms. Hill's records 
The last Pick 22 to cross our auction block was a PCGS VF 25 stated her note was one of 13 known copies. We are surprised to 
example that brought $528.75 in September 2014. see another example a little over a year later, and we expect this 

nicer piece to hammer for even more tonight. 
1885 RNa St E OHA A A itll ZX ° 
tyatan at Bi « i PMGEAN F Sete ao 19454 AAAS OMI eR SS DURA EN Will» 4 aS EE 
ian SUM te aS FEE 2014 FOR WN PHBB—oRPCGS VF25D) Wm.C.Lassiter(§ LEY ° BL B7E19454F 6A 26H IL 
$528,7552 EBLE © (500-700) BY ey PUB) Fe BL A RS ° FAIA 1945 EF eK sp Se Sc fy at 
Starting Bid: $300 eS EACH, BEF > PDAS a CH «SHAT OT DAE 


C.Frederick Schwan #lJoseph E.Boling —SklalfesxAJ312-13 
Afeke: FMS 7£20144F9 FA RB fo SA Se 70 $2350 Ruth 
Hill PCGS 40PPQ—#X > #RHBHIUAV Sat EES EZ 
Bais aE AE fe CEI BU Paate —o B ey #° «~PMG 
About Uncirculated 55 EPQ (2,500-3,500) 

Starting Bid: $1,500 
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26213 Japan Bank of Japan 200 Yen ND (1945) Pick 43Aa 
A rare issued note of this design that grades PMG Choice Very 


Fine 35. We had a PCGS XF 45 Apparent example command 26215 Serial Number 1 Japan 10000 Yen ND (2004) Pick 106b 























$998.75 in April 2014. A coveted serial number 000001 highlights this highest denomi- 
OAS HE CRS RECS ble -PEPCGS XF 45 nation of Japanese Currency. The appeal is heightened by its 
Be es a lofty PMG Superb Gem Uncirculated 67 EP de. 
Apparent B2fM2014 45 4 IH HIB @ DIS 70$998.7 52 » PMG i Re eee eee 
ee 2004 AAS THEA T, HBEIVOOOOOLV: BRIBE» ATE 
Starting Bid: $413 $) S21 By Sy HIZB ° ~PMG Superb Gem Uncirculated 67 EPQ»° 
(600-800) 


Starting Bid: $350 
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26216 Macau Banco Nacional Ultramarino 1 Pataca 1.1.1912 Pick 7 


26217 


One of the earliest notes you can collect from Macau, as it 
does not have an all “dash” listing or a five-figure price tag in 
the Krause reference. PCGS Apparent Very Fine 25, with rust 
stains and minor damage. 


191227 BAPAC PS Bd Ye ER Te Be ee RZ 
— o ARTA AEE Ga © ~PCGS Apparent Very Fine 25. (750- 
1,000) 

Starting Bid: $450 











Macan—lancn “aréemal | hirama ron 
- 1 Patera 111982 
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Macau Banco Nacional Ultramarino 1 Pataca 1.1.1912 Pick 7 
One of the few affordable notes from this country that was 
issued before World War I. An alternate spelling for “Macao” 
is found on the PCGS label. Apparent Very Good 10, with 
small repaired splits and stains. 





191 27F APIA Fee ME OR TS Bl PA OR TERA 
BE4y ° AR |MEHE RISB ee PCGS Apparent Very Good 10 (500- 
700) 

Starting Bid: $300 
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26218 Macau Banco Nacional Ultramarino 1 Pataca 1.1.1912 Pick 7s 
Specimen 
The full counterfoil and three sets of serial numbers grace this 
presentation Specimen. All inks are original, bright, and well 
preserved on this example. Certainly a rare design that will 
generate plenty of interest. PMG Choice Uncirculated 64. 


1912F RM AAP RISER TSE thee Wwe 
ADR Hott ° EVI Tes Wit > Bo 6 EBA » BERLE - ER PMG Choice 
Uncirculated 64 (2,000-3,000) 

Starting Bid: $1,200 














26219 Macau Banco Nacional Ultramarino 5 Patacas 1.1.1924 Pick 8 
A rare note valued at $800 in Good and $4000 in Fine. This 
example grades Very Good, with repaired internal and edge 
splits. There will be no returns on this lot for any reason. 


192 44E KPa BS EPR TALE: Dbl: AIEHR BIKA 
220] ° SUL * HAYA ° Very Good (1,200-1,700) 
Starting Bid: $700 





Session One, Auction #3540 | Thursday, December 10, 2015 | 6:00 PM HKT 83 


MACAU 






etal 


st 





AON i. 


SDPMG tiie 1 —— —_ (64 4i 


APR AY ORY «=6Prinfer: TOLER 


Macau ., "Printer's Essa ° 
S2PMG Pick# Spe 1924 5 Patacas ere 


| PAPER AMONEY GUARANTY Printer: TOLR 





26220 Macau Banco Nacional Ultramarino 5 Patacas 1.1.1924 Pick 8pe Face and Back Printer’s Essay 


84 


Quite possibly the most coveted design issued by the BNU, which handled banknote emission for all of Portugal’s overseas possessions. This 
sum represented a large amount of money when it was issued in the early part of the 20th century, and as most of the money in Macau even at 
that time was comprised of silver dollars or notes denominated in silver dollars (mostly commercial bank notes from neighboring Hong Kong), 
Pataca notes only accounted for a fraction of circulating currency. This design is so coveted that some advanced collectors must make do with a 
similar note, but issued for Timor instead. Do not miss this example so exquisitely preserved, with all features as new as the day it was printed. 
Both the face and back essay notes carry a high grade of PMG Choice Uncirculated 64 Net, both with previous mounting. (Total: 2 notes) 


LOST A PAEE Bal ESE Soe TUE @ IE Fy laa rs a TRAY ee Fa ted Pi 7 Nm He oe ot EB Se ata f° PCS Ce Ba EF OTH a a FT BT A 
FER AHY © Bap AD TR BS Seater ties (=F Be eM oa es PS ERT Se) RPT Si a a oo TET ie eR 
Ba) eal (tase PREESOUE > HEE AOFA I RE > @RGREAIE DM ° PMG Choice Uncirculated 64 Net (3,000-5,000) 

Starting Bid: $1,800 
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| _g~ Macau, Banco Nacional Ultramarino 
CLPMG Pick# 9 1919 100 Patacas 
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Macau Banco Nacional Ultramarino 100 Patacas 22.7.1919 Pick 9 

The crown jewel of Macau banknotes. This was the first 100 Patacas note issued by the BNU and was the highest denomination in circulation 
until the emergency issues in 1944. The first Patacas were introduced by the Portuguese Colonial government to simplify the multitude of 
currencies in circulation at that time, from Mexican Pesos to British Trade dollars (Macau was a major trading port). However, circulation of 
Patacas was not wide, as traders preferred specie or the more recognized and equally valued Hong Kong Dollar. Like early Hong Kong notes, 
large banknotes were often redeemed at the banks, leading to the scarcity of these notes today. 


This stunning example is highlighted by its stainless paper and multicolor underprint as prepared by Bradbury Wilkinson and Company. The 
paper remains strong, with no evidence of major usage. The signature of the manager remains bold and strong, indicating this note has been 
carefully preserved. A crowning example that will attract plenty of attention tonight. PMG Very Fine 25 Net, with minor rust and a minor for- 
eign substance. 


191952 Fae Bd YY EEE SRT SAB: 190525 > PAPIBUR REET REI cael ee 
THE © (EC ASC ee ES A obec 7 ST AY et hea ADD) oe» HF pcre LE AA Ui a BY ae» RPSL» SSPE rsh ie > BUNS » CBRL AL Br es Ee Ps a CIR 
Pea» Beal ° BY FOOTE RCA) > Par CS ROSE al FES» ETS T EFT RP TR (Patacas) ° TOMER ES ERIE FETS ° TRE RY 
PRES TES AAT ° EIS Kel) FRY) ° TE Ca 2 Ba BR 7S peel ° PMG Very Fine 25 Net (30,000-50,000) 

Starting Bid: $23,000 
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26222 Macau Banco Nacional Ultramarino 1 Pataca 16.11.1945 Pick 28 





KNB34a Specimen 
A Specimen that was printed by Waterlow & Sons. PMG Gem 
Uncirculated 65 EPQ, with five POCs. 


194555 PAP TAPS Bilis SNE EE SRT SB ° 
2 ES EMail eA GE SASL» 

EPQ (1,000-1,500) 

Starting Bid: $600 








Kee: FAHD 
PMG Gem Uncirculated 65 


64) 








26223 Macau Banco Nacional Ultramarino 5 Patacas 16.11.1945 Pick 


86 


29s Specimen 

A lovely note with a temple at right which is currently not listed 
in the SCWPM in Specimen form. PMG Choice Uncirculated 
64 EPQ with five POCs. 


1O454F RAPER SOME HER TRE, Ree BRMEx: =A 
MRS > 4748 Almet G84L° PMG Choice Uncirculated 64 EPQ 
(1,200-1,500) 

Starting Bid: $700 





4 


4 
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GOPMG Pte com 





x .s La 


“Calor Trial Specimen" 
NID (1) 500 Petacon 


PAP aR CANTY sscihe bande Printer: At - Wek DS, Careeire 


Macau Banco Nacional Ultramarino 500 Patacas ND (1963) 
Pick 52cts Color Trial Specimen 

A classic design from Macau, executed in blue instead of the 
issued green. Though this was the third time green was used for 
the 500 Patacas denomination, the BNU often requested dif- 
ferent colors of their notes into the 1970s. A high PMG Superb 
Gem Uncirculated 67 EPQ grade is earned. 


19634 APN HGS EITHER 
HV A gD » Be ff » MF E RST THREE © AS BBA TR PRT = 
Gem Uncirculated 67 EPQ (1,500-2,500) 

Starting Bid: $900 








227A WY re (I 
PMG Superb 





PMG * Pek Sts pdogiads va an 500 Futiecan 
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26225 Macau Banco Nacional Ultramarino 500 Patacas 8.4.1963 Pick 


52s Specimen 

Bishop D. Belchior Carneiro (1516-1583), first Catholic Bishop 
of Macau and founder of the Holy House of Mercy, is depicted 
at right on this lovely Specimen graded PMG Gem Uncirculated 
66 EPQ. Two POCs and a diagonal “ESPECIME” overprint in 
red appear from both sides. “360” is stamped in black ink at the 
upper right corner. 


L976 ERP TAPE EE BTS hE ES fT CB ie Se 2 TEAK 
EAC TAY BEE EAC (Cae BA Be I 5 ER ° TEC 
feRAE ° FT 24 E8FL°PMG Gem Uncirculated 66 EPQ (1,250- 
1,750) 

Starting Bid: $750 
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ch | Mocau, Banco Nacional Ultramarine 
vePM Pick Sta KNBGSh ETS 100 Patacas 
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26226 Macau Banco Nacional Ultramaino 50 Patacas 1.9.1976 Pick 26228 Macau Banco Nacional Ultramarino 100 Patacas 8.6.1979 
56s Specimen Pick 57a 
A solid 0 serial number in black contrasts well against the A wonderful example of arguably the rarest modern note 
bold ESPECIME overprint in red. Two POCs are also present. from Macau. Wonderful and PMG Choice Uncirculated 64. 
PMG Gem Uncirculated 66 EPQ. 

19°79 =F Fay BY ThE TT Se BIB) | AE LAY RPE a) Ee ° PMG 

197677 RPK Ea Bis MET (SE, teak Be td ° Choice Uncirculated 64 (1,000-1,500) 
4 ESPECIME@LEN RF] ats fle PMG Gem Uncirculated Starting Bid: $600 


66 EPQ (500-700) 
Starting Bid: $300 


GEPIMG sos series er rome 


ru moos Guy ed 2 Winds 5. Paula Cathedral 
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26229 Macau Banco Nacional Ultramarino 100 Patacas 8.6.1979 
Pick 57s KNB48S2 Specimen 
The Ruins of St. Paul’s are depicted on this PMG Gem 


26227 Macau Banco Nacional Ultramarino 100 Patacas 8.6.1979 Uncirculated 66 EPQ Specimen. Construction began on St. 

















Pick 57a 7 

A short-lived design that is rare in any format. A simplified eee Ue ane ee eee en nae 

Chinese name of the BNU appears. The Ruins of St. Paul are LOTOAERIRRSUMEA SRE RE KOBE KE 

featured on the face. PMG Gem Uncirculated 66 EPQ. FEI se, EE A ee ES Sab Bie B02 183544 KKK 
eee _ _ i282 © PMG Gem Uncirculated 66 EPQ (500-700) 

LOT MENMNT SA: FR MAKES EM AnH da ae niees00 


fx © PMG Gem Uncirculated 66 EPQ (1,500-2,000) 
Starting Bid: $900 
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| Macau, Banco Nacional Ultramarino 
coPM 


26230 Macau Banco Nacional Ultramarino 500 Patacas 8.8.1981 Pick 26232 


26231 


88 





62a 

A wonderful high denomination, regular issue note displaying 
generous margins and bold colors. A portrait of Venceslau De 
Morais is depicted at right. PMG Gem Uncirculated 66 EPQ. 


198 15EXPREFER TIAA: IAA ROSS ° BAR AEHH Re 
ATR e PMG Gem Uncirculated 66 EPQ (700-1,000) 
Starting Bid: $413 


“~ hha Macau, Banco Nachonal Ultramarine 
ow PM Pick# Gta 1901-34 100 Patacss 
near ccs SN NOM © Sten, Tete: Presidente ai Let 


aoe oe c =e ia 
MACAU © = 


Macau Banco Nacional Ultramarino 500 Patacas 8.8.1981 Pick 
62a 

A strictly original example with embossing, grading PMG Gem 
Uncirculated 65 EPQ. 26233 











LOSIEAPSEESE TTAB: JRE: PMG Gem Uncirculated 
65 EPQ (500-700) 
Starting Bid: $300 
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Macau Banco Nacional Ultramarino 1000 Patacas 8.8.1988 Pick 
63a 

It is no secret why the Banco Nacional Ultramarino picked the 
auspicious date of “8.8.88” for their issue of this high denomi- 
nation note. This piece grades PMG Superb Gem Unc 67 EPQ. 
The only other Pick 63a at this exact PMG grade to that we have 
auctioned brought $646.25 in April 2014. 


l9O884FAFUERTS El: IR19884E8A8H FT ° 20144644 
ARB] — 3 5 SH 5290 $646.25 °PMG Superb Gem Unc 67 
EPQ (700-900) 

Starting Bid: $413 
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Macau Banco Nacional Ultramarino 1000 Patacas 8.8.1988 Pick 
63s Specimen 

An elusive example of this high denomination Specimen note 
overprinted diagonally front and back in red “SPECIMEN.” The 
inks are bright and sharp, and the note has the appearance of 
being printed just yesterday. PMG Gem Uncirculated 66 EPQ. 


1988F#AAR ERT Sti, RE FRHNRD HA AL 
4” SPECIMEN” ° §LARREREE » PMG Gem Uncirculated 66 EPQ 
(900-1,200) 

Starting Bid: $525 
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26234 Macau Banco Nacional Ultramarino 1000 Patacas 8.7.1991 Pick 





26235 


26236 


26237 


70b 

A pleasing, regular issue high denomination note from this 
popular island nation, with PRESIDENTE at left. PMG Gem 
Uncirculated 66 EPQ. 


19914 RAPHE BYE ON (TAF 
lel SR DARE Ay E el > SE 
(500-700) 

Starting Bid: $300 














cH eu AAD ° 
PMG Gem Uncirculated 66 EPQ 





Replacement | Star 
Plekt hib* KATA 910 1600 Pace 


Macau Banco Nacional Ultramarino 1000 Patacas 8.8.2010 Pick 
84b* 

Very scarce, high denomination replacement note from the ‘ZZ’ 
block. Difficult enough to find in any CU grade, let alone the 
dizzying heights of this PMG Gem Uncirculated 66 EPQ. 


2OLO4EAPREER TST Ele SoiZZ> Ah JERE ac dota te 
2° PMG Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 














Macau Banco da China 20 Patacas 1996 Pick 91s Specimen 
The A-Ma temple appears on the face of this PMG Choice 
Uncirculated 64 note. This Taoist temple predates Macau. 


19967F RPT T ain El thik: FAW IEMA 
Hla] ° PMG Choice Uncirculated 64 (500-700) 
Starting Bid: $300 











Malaya and British Borneo Board of Commissioners of 
Currency $10 1.3.1961 Pick 9a 

The vignette on the face of this attractive and colorful note is of 
a farmer plowing a field using an ox. PMG About Uncirulated 
50 Net, with mention of being retouched. An issue which is not 
too common at this grade level. 





LOGIE Re Tal07c: “hatha FAS Se BA 


Se RB A(E#° PMG About Uncirulated 50 Net (500-700) 
Starting Bid: $300 


MALAYSIA 


Malaysia Bank Negara 50 Ringgit ND (1972-81) Pick UNL 
Printer’s Essay 

A Printer’s Essay of the black ink part of the design and that 
includes the portrait. PMG About Uncirculated 55 EPQ. 


1972-8 14E 53K Fe oe BAZ RIT OOS EH RET UA Re 
FL BRE, AE 45° PMG About Uncirculated 55 EPQ 
(500-700) 

Starting Bid: $300 
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26240 
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Fancy Serial Number Malaysia Bank Negara 1 Ringgit ND 
(1976) Pick 13a KNB13a 

A note from the L/56 prefix and blessed with an all 5 serial num- 
ber of 555555. PMG Gem Uncirculated 66 EPQ. 


1976 ARPS ROBIE TIS Ee Fe lAlmaL/56 555555 
° cm tH MRE e PMG Gem Uncirculated 66 EPQ (500-700) 
Starting Bid: $300 





Malaysia, Hank Negarn PROOE 
Paki itp KNB Ta LS RE (AE) | Ringgit 


Malaysia Bank Negara 1 Ringgit ND (1976-81) Pick 13p 
KNB13a/19 Proof 
A black-and-white Proof mounted on thin cardstock. The label 
takes notice of ink, which is a small spot on the back that prob- 
ably was obtained during the mounting process. PMG Choice 
Uncirculated 64. 


1976- 8145 Fa AR PY ae Bd x SITS 
SE RE EIR _E ° 7 RA as © 
(500-700) 

Starting Bid: $300 





Gmattkee SABER: 
PMG Choice Uncirculated 64 


89 





MALAYSIA 


Ka ca Malaysia, Bank Negara. 
osPMG Picked RNG NO CNETORD) oO legit « Printer WYAC 
day Se 8 710 © Sim, LM, All Pricting Error 


26241 “Gutter” Error Note Malaysia Bank Negara 50 Ringgit ND 26243 
(1976-81) Pick 16 KNB16 

A fold in the paper occurred after the multi-colored under- 

print had been applied. This action produced a “gutter” with 

an approximate width of 3mm on both sides. The “gutter” 


also runs the entire height of the note. PMG Very Fine 30. 


1976-8146 52K PE aE BIAS T SOS IBA sate Ai 
fal 322 RAG FEW llseee ° PMG Very Fine 30 (500-700) 
Starting Bid: $300 
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26244 
26242 Malaysia Bank Negara 500 Ringgit ND (1989) Pick 33 


A near-perfect example for this higher denomination which 
carries a high catalog premium. This is the first example 
graded PMG Gem Uncirculated 66 EPQ which we have had 
the opportunity to offer. 


19894F BR RPG TERIA ER ITOOOS A: MEA oh 
2° PMG Gem Uncirculated 66 EPQ (1,250-1,750) 
Starting Bid: $750 





BH tie 
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Netherlands Indies De Javasche Bank 100 Gulden 2.5.1921 
Pick 56s Specimen 

A Specimen grading PMG About Uncirculated 55, with 
plenty of natural paper wave. 





192147 fa BCE PS LOOMS’ ReEhs PRA BABAR AL 
PMG About Uncirculated 55. (800-1,200) 


Starting Bid: $475 
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Netherlands Indies De Javasche Bank 200 Gulden 9.8.1919 
Pick 57s Specimen 

The earliest Specimen we have been able to offer from this 
country. Paper wave rolls across this PMG Choice About Unc 
58 note, which exhibits a few minor pinholes. 


19227 BEEP 2008 RS: eM Fis Hl 
FR LAE eB > GoFA RF © ~PMG Choice AU-58. (1,500- 
2,000) 

Starting Bid: $900 













“0000 NETHERLANDS INDIES 


iM Pr AC Netherlands Indies "SPECIMEN" 
a Pick S85 1897-1901 300 Gulden - Printer: JEZ 
FER MONEV GUARANTY S/N OLS - Wmk: Jav. Bank 





26245 Netherlands Indies De Javasche Bank 300 Gulden 30.4.1901 Pick 58s Specimen 
The blue tint remains bold and attractive. On the front and back, the word SPECIMEN appears diagonally in red. The paper is attractive, 
with a JAV BANK watermark at center. A couple of pinholes are cited in the margin, which will likely be ignored by bidders. A rare early issue 
Specimen graded PMG Choice Uncirculated 64. 








1897-190 14F 7a BENE Paano 00/8 E> SIRS TNE Bad > eee 3 TE)” SPEICMEN” Salat} FUDEUAJAV BANKZKEN ° aR ZEA 
AS ESTE L TETETR AERA itl © AR Bee SLA BRANES» J@RPERPMG Choice Uncirculated 64° (3,000-5,000) 
Starting Bid: $1,800 
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26246 Netherlands Indies De Javasche Bank 1000 Gulden 17.10.1914 
Pick 60s Specimen 
A lovely large format note with bright and attractive printed 
details. The paper is pleasing, despite some minor pinholes 
noted by PMG. Three deckled edges indicate this note was 
printed on a sheet of two, perhaps with the 500 denomina- 
tion above it. SPECIMEN is overprinted diagonally in red on 
each side, and there is an as-issued security stamp in the lower 
right corner on back. PMG Choice Very Fine 35. 


1897-19197F fa RED EE PSE OOO HEE > = EN FIBR 
Ho EXC tht EAS AS A i EE 5 £2 ca A OED Bh ° AFR 
=f8iRe “SPECIMEN” “FieRHBEIICIER Al BiG RA 
Aa Re Aaa ee PMG Choice Very Fine 35° (2, ae. 3,000) 
Starting Bid: $1,200 
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LoPM Pick# #0 EKES-39 30 Gulden - Printer: SEF 


PET OLR SY Re - Wik: Head of Cesddene 





26247 Netherlands Indies De Javasche Bank 50 Gulden 13.4.1939 
Pick 81 
A lovely note, besting a PMG 35 EPQ of the same Pick num- 
ber in our January auction. That piece realized nearly $600. 
A center bend is cited, and the appearance is bright and bold. 
PMG About Uncirculated 55. 








1938-3925 fy BAUR E Pere Ole: EVRA ake > 7 
ACES ZBL APA EAYPMG35 EPQrai’ AIRIAS6OOTE RL 
Ae 0 HAR HAR > eet HB se ° PMG About Uncirculated 55° 
(500-750) 

Starting Bid: $300 
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26248 Netherlands Indies Kingdom of Holland & French Empire 1 
Rijksdaalder 1810 Pick S141 
A boldly printed note with strong penned signatures below 
the LN monogram. The paper is wholesome, though a minute 
amount of rust is mentioned by the grading service. PMG also 
mentions three missing corners, but this should not be con- 
sidered a negative attribute. PMG Very Fine 25. 


1807-11F fy REE Eran 7c: fa Re EIA BIE RA 
E877 IE PGA LNS IS ° PEMA A BED 
PMGie te 2 Bs = eR) © ~PMGVery Fine 25° (2,000- 
3,000) 

Starting Bid: $1,200 
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26249 Portuguese India Banco Nacional Ultramarino 1 Rupia 
1.1.1924 (ND 1926) Pick 23A Jhunjhunwalla 12.21.1 
A note grading PMG Choice About Unc 58. The only other 
example of this Pick number to ever participate in our auc- 
tions was a PCGS Fine 12 that achieved a price of $940 in 
April 2014. Obviously, this is a number that is valued many 
times of its Krause value by collectors. 





19245E(ND 192655) ABREU the 2014424A—PCGS 
Fine 1249H1$940 - tELeESEPMG Choice About Unc 58° 
(2,500-3,500) 

Starting Bid: $1,500 
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26250 Portuguese India Banco Nacional Ultramarino 500 Rupias 


29.11.1945 Pick 40s Jhunjhunwalla 12.34.1-7 Specimen 

A number that has escaped us before this auction, in both 
issued or Specimen form. The Specimen in this lot is roulette 
cancelled with “Specimen.” PMG Choice Uncirculated 64, 
with printer's annotations and previous mounting. 


19457¢ fj BEV ES OO Ce tee FIA” Specimen” BhwetLe 
ARES aC > MSHRHRE PMG Choice Uncirculated 64 (1,500- 
2,000) 

Starting Bid: $900 


MPU ry Te Soy CMe GE = Week: A. dep Alivia pane raqrase 


26251 





 BASCO MeL Leh hours UMARING T° 60D 


INDIA PORTUGUESA ~~ 


Portuguese India Banco Nacional Ultramarino 600 Escudos 
2.1.1959 Pick 45s Jhunjhunwalla 12.39.6 Specimen 

An uncancelled Specimen not listed in the Krause reference. 
We have pinpointed the exact Jhunjhunwalla number, as the 
number on the third party label gives a number range. PMG 
Gem Uncirculated 66 EPQ. 


19597F Ay BEVEE600 Escudose SeS2° fRSESEFL> TAASE HE’ 
EAB” 52” 20 Re aRHE e PMG Gem Uncirculated 66 EPQ. 
(900-1,200) 

Starting Bid: $525 








SINGAPORE 
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Singapore Board of Commissioners $500 ND (1977) Pick 15a 

A very pretty note with vivid colors and bold embossing. 
The brain trust behind Thomas De La Rue & Co. sure did 
quite a job when they designed this work of art. PMG Gem 
Uncirculated 65 EPQ. 


197 EFT Be Tb 007c: §«ENMIAIBR ELE EE ° ANE 
AR aT PSEA (BEAT Hail > «PMG Gem Uncirculated 
65 EPQ. (750-1,000) 

Starting Bid: $450 
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Singapore Board of Commissioners $500 ND (1977) Pick 15a 
We have auctioned only one other of this number in this 
precise PCGS grade of Choice About New 58. That earlier 
example realized $587.50 a little over a year ago. 


197 EE Sas 50070: RMR AN HRMS 
HE — Py» EF ERY 2 $587.50 ° PCGS Choice About New 
98° (600-800) 

Starting Bid: $350 
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De La Rue Glor Echantillon Test Note 


26254 South Vietnam National Bank of Viet Nam - De La Rue Giori Echantillon Test Note 
The Old Man and Temple design type is easily South Vietnam's most coveted design type. Its aesthetics are renown by numismatists world wide 
making it a prized note for any specialized world paper auction. The face of this Giori test note shows the Old Man on front facing the young 
woman from the back of the finalized design. Between them is ECHANTILLON and 1250 is seen at lower right. On back is a scene of water buf- 
falo pulling carts. A diagonal portion at center is printed without design details. PCGS Gem New 66PPQ. 


PAR BAER TT -EHELN s ARP RB REAR AN SGA BASRA RANDS GER wee HGR EMReGAM AA: Elm 
4” ECHANTILLON” #HEDAR” 1250” TMG EA: BAIA ZKAIE ° Mh 224 ° PCGS Gem New 66PPQ.. (7,000-9,000) 
Starting Bid: $4,125 





EDM G Se os 


6 A O0G000 78. Witweio Yeung Woman i Head 





26255 South Vietnam National Bank 50 Dong 1972 Pick 30cts Color Trial Specimen 
A scarce color trial Specimen which can be distinguished by the purple building on the face of the note. The regular issued notes and Specimens 
feature a green building. Two POCs through either signature. PMG Superb Gem Uncirculated 67 EPQ. 


LOOSE RAMS ONE Bese Baal te BD > DAs AACE il SR Uh 7 © EE TT AY IR RARE] Te ek ESR ° PESTLE eZ © §~PMG 


Superb Gem Uncirculated 67 EPQ° (500-700) 
Starting Bid: $300 
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26256 South Vietnam National Bank 1000 Dong ND (1975) Pick 34As 


Specimen 

By far the rarest note in all of South Vietnamese paper money. 
Issued in 1975, amidst the dying embers of South Vietnam’s 
existence, this note features some beautiful colors and motifs on 
both face and back. Truong Cong Dinh, the famous Vietnamese 
guerilla leader who waged war with the French in the 1850s and 
60s, is prominently featured on this PMG Gem Uncirculated 66 
EPQ Specimen. Stamped “GIAY MAU’ in red block letters on 
face and back, which translates to ‘color paper’ in English. 


197 555 pai BIA ERT 1000; > ER ° Liles ell da a 
ae ° TEL 975 FE a Pal VS BR HY Ba a eH > ETAT SR 2 CER » El 
PE) LOTHAR OSE CAG OE FTE 8 TZ BBB =e a 
AGRE ° HTB EE ° IE AIA eae a’ GIAY MAUL ES 
fez ° PMG Gem Uncirculated 66 EPQ Specimen> (2,000- 
4,000) 

Starting Bid: $1,200 

















Lovely 1000 Dong South Vietnam Specimen 
7 bd FAS 1 00 OF ee 


Viet Nam - South, National Bank “SPECIMEN™ 
—_— Lacaal cx eau 1G Dag = Printer: TAL 4 


26257 South Vietnam National Bank 1000 Dong ND (1975) Pick 34As 
Specimen 

This lovely Specimen note from the last South Vietnamese series 
can be enjoyed by any collector. Issued notes for this denomina- 
tion and series are excessively rare, and even Specimens are dif- 
ficult to locate. The embossing remains strong, with all features 
delightful. PMG Choice Uncirculated 64. 








19755¢ py eB AE GRIT LOOOS teEE° TER DBI ra Bar te 
— {ESA YI) ° BR SZ el Be SES ° TERRA TD > ETS Le IRR 
the Fe LAY ° ctE Fe ~PMG Choice Uncirculated 64. 
(2,000-4,000) 

Starting Bid: $1,200 1 
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Viet Nam - South, Matlonal Bank "SPE "SPECIMEN" 
Pick i S90) NO (1075) S000 IMing - Wink: Ueman's Head 66 


| MPM ceakry SW A DOOM SA - - Ohvpt Heed "lay Mau" 


otal? | _— Ree Ce 


South Vietnam National Bank 5000 Dong ND (1975) Pick 35s1 
Specimen 

Giay Mau is overprinted in red diagonally both on the face and 
back of this high denomination note. The leopard on the back 
looks especially fierce. PMG Gem Uncirculated 66 EPQ. 





1975 iF PARSE 2¢ #17 5000 Ie « KE: BANAGiay: FARM 
SlelZ4z° PMG Gem Uncirculated 66 EPQ* (800-1,200) 
Starting Bid: $475 


Viet Nam - South, National Bank "SPECIMEN" 7, mm, 
Pick dis) ND (57S) 10,060 Ding - Wink: Woman's Head 6 FI 


ruc CUMRANTY SM AL OO 177 = Chvpe, Red “Gaia Maa” 


26259 





South Vietnam National Bank 10,000 Dong ND (1975) Pick 
36s1 Specimen 

This denomination which was not issued displays the Palace of 
Independence on the face and a water buffalo on the back. Serial 
number Al 000000 along with red control number 1177 also 
grace this note. PMG Gem Uncirculated 65 EPQ. 


L975 4 Pe iS Bl Ae SRT 1,000): Beas = UCIT AAS 38 T° Tl 
Aisi — Ss °F KEE: ime Al 000000° PMG Gem 
Uncirculated 65 EPQ. (800-1,200) 

Starting Bid: $475 
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26260 





Sri Lanka Central Bank 500 Rupees 21.2.1989 Pick 100s 
Specimen 
An elephant graces the face of this De La Rue Specimen grad- 








=> Ty Straits Settlements / British Administration = 
“PMG Pick# ih KNMNGs 1919 1 Ceoc. Primer: THLE 
PPS TTY SUN Fa? AGE - Sipe, Tike - Treawerer 





Straits Settlements British Administration 10 Cents 
14.10.1949 Pick 8b KNBl6a 

Easily the highest graded example of this number to appear in 
our auctions. PMG Choice Uncirculated 63 Net, with a stain 
that is a small spot at upper left. 








ing PMG Gem Uncirculated 66 EPQ, POC. 


LOSS BMRA TOOORIL RE: KRHA TA 
#t$4fL° PMG Gem Uncirculated 66 EPQ° (500-700) 
Starting Bid: $300 


19494F SIE RH CIR ERE SS ) fa7t° ALAA 
—/|]\#by5%8 ° PMG Choice Uncirculated 63 Net. (500-700) 
Starting Bid: $300 


| Soruits Setthements / British Administration 
GoPM Peeke iA KAAS lite | Deller. Printer TIAA 25 | 
PE A TT Se A DGG Coen ment of dhe Sirplge Spl ilgmapets 





26261 Straits Settlements British Administration 1.9.1906 $1 Pick 
la 
A pleasing note with a boldly printed impression on water- 
marked paper. On the back, a tiger appears at center. 
PMG indicates “ink,” which is present on the back edge 
and much less visible from the face. PMG Very Fine 25. 


1906 Fp IDE ES HEC CUD IBU I BO RSE) Selle ENGR 
eR DRAG REA SARA Se KD) BE —hle PMG 
Very Fine 25° (800-1,200) 

Starting Bid: $475 
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26263 Taiwan (Republic of Formosa) 5 Yuan Share Certificate 20.8.1895 
Though the direct translation would be “share certificate,” this was a defense bond issued on behalf of the army of the Republic of Formosa. 
The short-lived republic was established May 23, 1895 as a protest against the Qing government, ceding the island to Japan after the First Sino- 
Japanese War. The Republic was extinguished on October 21st when Tainan was invaded by the Japanese. These notes were issued in 1 Yuan, 5 
Yuan, and 10 Yuan denominations, though only the 5 Yuan are known with only 7 known survivors. Most recently another example realized 
around $18,000. Very Fine with some minor edge issues a missing corner tip. 


Sth (18954) GBR ERE AS es es BSE Bd ey Se KE Mae (TA | Reo 5) Bl 7 ie /HS Of: OER 
we L895 FEE EEL SOARAWFEAI RBI ° BRAINS Ae BUN TT OE Fre Bel id as a | RRR a Hep aes > ET A as SEE ‘eae AX ° Fi& 
Te ERI RIN GE He eee CEO CSU BRB SES ARBRER, Bor Aap 2-8 lsc’ 53ck21070° oFHILEELHERIT RC oA T CAC ERY 
$18,000 > —faxKR Aik: Very Fines (15,000-25,000) 

Starting Bid: $10,000 
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TIBET 
26264 Tibet Government 100 Srang ND (1942-59) Pick 11b 
A well-inked and extra-wide-margined piece grading PCGS 
Gem New 65PPQ. PCGS does not list their world note grade 
findings, but PMG does. A comparison of this PCGS graded 


note with PMG’s statistics show that PMG has graded not a 
single Pick 11b equal or higher. 
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1942-597F Pai BON LOOPM > Fase EMM: ~PCGS Gem 
New 65PPQ= (500-700) 
Starting Bid: $300 


End of Session One 
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Burma State Bank 10 Kyats ND (1944) Pick 20a 

An occupied Burma note printed in Japan, thus the symbolism 
of the Burmese green peacock in display at left and the Japanese 
rising sun peeking over a hut at center. This block 23 note grades 
PMG Very Fine 30, with small splits. 





A 4G Bee STS AAS EN inl] ° SEL 23 
° (250-350) 


19444F ff fe) Bd Ze E47 1070 » 
°PMG Very Fine 30° @/p#O 


Ceylon Central Bank PMG Graded. 

1 Rupee 9.11.1959 Pick 56c Choice Uncirculated 64; 

2 Rupees 9.11.1959 Pick 57b Choice Uncirculated 64; 

5 Rupees 8.18.1960 Pick 59c Gem Uncirculated 66 EPQ. 

All three notes have incorrect Pick num- 
bers on their third party labels. (Total: 3 notes) 


Pye TR LE 2, lO ie = 35R—RHe 1959471 
EE» Choice Uncirculated 64° 
1959462 fk Choice Uncirculated 64, 


19604E5EEE> Gem Uncirculated 66 EPQ (200-300) 








China Kee Kwan Motor Road Co. Ltd. 5; 10; 20; 50¢ Pick UNL 

A private issue in the style of a banknote. These piec- 
es were printed by the Hong Kong Banknote Company and 
feature a Portuguese legend due to Zhongshan City’s prox- 
imity to Macau. Gem Crisp Uncirculated. (Total: 4 notes) 


























Riel—+—FIRRSHEA SIRORJES SS Hehe: Be 
PD SEEN BY > EVA a ° FRUTLIEE E ° GFA THEE ° (200-300) 


China General Bank of Communications - Canton $5 1.3.1909 
Pick A15b S/M#C126 

A train steams across the face of this domestically printed piece. 
This example is of the number that is roulette cancelled with 
Chinese characters. PMG Very Fine 30 Net, with minor repairs. 


ELWUILAF ’ LOOSE ACERT (HB ° eR 4° ETE SEE EI 
KK AIRF GESASL ° REGIE ° PMG Very Fine 30 Net (275-375) 





China Ta-Ching Government Bank - Hankow $1 1.6.1907 Pick 
A66r S/M#T10-10a Remainder 

This design, which predates the American Bank Note Company 
issues for the government bank, was heavily influenced by con- 
temporary Hong Kong notes, especially in design and layout. 
These notes were recalled less than two years later when the 
more secure ABNCo notes were issued. PMG Very Fine 25 Net, 
with discoloration and surface damage. 


Jong == ECL O07) A TSR I St Bor Se RC, eax 
BT SS bes TA PS PERNA BD a aT ee °C HTL BD ERS PATE fe AK BI © PMG 
Very Fine 25 Net (250-350) 








26270 


26271 


26272 





China Ta-Ching Government Bank - Hankow $1 1.6.1907 Pick 
A6é6r S/M#T10-10a Remainder 

An earlier example printed locally for the government 
bank. These notes were eventually replaced by more skill- 
fully designed improvements prepared by the American 
Bank Note Company. A solid PMG Very Fine 25. 


SCR = TEC S0TPR) AIR ERT ASE ese SH 
BT BCT Gh 17 EUS © rs BE TE PA a BS SB DE A BE IY 
axaTATAt&° PMG Very Fine 25 (400-600) 

Starting Bid: $240 


China Ta-Ching Government Bank $1 1.6.1907 Pick A66r 
S/M#T10-10a 

A remainder from the Hankow branch that grades PMG Very 
Good 8. 





t= TELAT RTT Rika Ss El BOs mtd 
ii © PMG Very Good 8 (250-350) 


: | China, China & South See Bask, Lid. 
Peake Alte Sey RE? 0 Yen - gal 
dafoth inde waa SAN 2. Pele) 


40 ' 


China China and South Sea Bank, Ltd. 1 Yuan 1927 Pick Al26a 
S/M#C295-20a 

Coin vignettes dominate both sides of this Shanghai issued note 
that also exhibits medallion portraits of females in various forms 
of indigenous dress. PMG Extremely Fine 40 Net, with thinning 
in the top margin. 


REI+7ME (19277F) PRET SB] Fitna: IER AIRE 
AULA lel FE ° Lie a tae °° LAA iis ie ° PMG Extremely 
Fine 40 Net (400-600) 

Starting Bid: $240 
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CHINA 


26273 China Xie Cheng 100 Cash = 10 Coppers Year 29 (1903) 
An example grading Fine, with an approximately 10mm internal 


+, China, Bank of China 
tear. 62PM Pick 19 SMICTM- ite 1K | Deller or Vaan 
Aro oisaect NBM - Sbeatomg - Procter: AN 


GER 


Stef THLE (190384) ATES Be ALTERS a 
_LA VTA LOS RABE © (275-375) 


26274 China Commercial Bank $5 6.1932 Pick 14a S/MC293-70a 
God of wealth stands at right on this better number. PMG 
Choice Fine 15, with ink stamps and annotations. 


REd—-—fF (193257) RG RSSR TIE) Fg: AIA 
Ff iP ° AG SKEW SE Bh e PMG Choice Fine 15 (275-375) 








26275 China Bank of China $1 or Yuan 9.1918 Pick 5lgp S/M#C-294- 


100a-s Back Pr oof . 26279 China Bank of China - Shantung 1 Yuan 1918 Pick 51o 
This brown ink Back Proof was for the Hankow office. The PMG Owing to Shantung’s economic status during the early republic, 


label has an incorrect Pick number. PMG About Uncirculated with many treaty ports, the Bank of China decided to issue a 
53 Net, with damage to the paper but not the underlying card- specific series of notes to cope with the demand. PMG About 

















stock. Uncirculated 55. 
1918 5E CHGS fT ee BF Tae bk ° BA PACH Aaa RBI 4 (19184F) PRERTSE- Lt e: BRL RAS 
tS > ACS Se PMG About Uncirculated 53 Net (250-350) es» BSR TT ETT — ABD DEN a Be PMG About 


Uncirculated 55 (250-350) 
26276 China Bank of China $1 or Yuan 9.1918 Pick 51hp S/M#C-294- 

















100a-s Back Proof 26280 China Bank of China $1 or Yuan 9.1918 Pick 51fp S/M#C-294- 

The Kalgan office is represented by this green Back Proof. The 100a-s Back Proof 

Pick number is incorrect on the third party label. PMG Choice A green Proof for the Fukien office. The Pick number is incor- 

Uncirculated 64. rect on the third party label of this PMG Choice Uncirculated 
64 Proof. 

1918 EF BOER (TS Bl Tal aE ° Ge AH Taek ak 

=e PMG Choice Uncirculated 64 (400-600) 1D1SEORERSSHSRROE- BHRERRE we 

Starting Bid: $240 #%,° PMG Choice Uncirculated 64 (400-600) 


Starting Bid: $240 
26277 China Bank of China $1 or 1 Yuan 9.1918 Pick 51j S/M#C294- 


1001 
A note printed by the ABNCo and issued at Kiangsu. PMG 
Good 6 Net, with internal and edge damage and ink stamps. 


Feels‘ (19184) HITE LARA «SEAL RA 
a « HERE Re POE HEA» -AIEBEENBH PMG Good 6 Net (200- 
an 


~~ 1 “ea China, Rank of China 
cePMi fick he CI Li | PE 8 Rell or Vide 
pears cur) SN Mbit Tolegttan (Shantung - Printer: ABC 











26278 China Bank of China $1 or Yuan 9.1918 Pick 5lop S/M#C-294- 
100a-s Back Proof 
Shantung is the office for this brown ink Back Proof. The Pick 
number is incorrect on the PMG label. Choice Uncirculated 64 
Net, with minor discoloration. 


1918-7 ee EVs ac El ° LR °F ER © PMG 

Choice Uncirculated 64 Net (350-450) 26281 China Bank of China - Tsingtau 1 Yuan 1918 Pick 5lu 

Starting Bid: $210 An uncommon Tsingtau place of issue appears on this beauti- 
fully preserved example. The golden yellow inks continue to 
shine on this PMG Choice Uncirculated 64 note. 


RBI (191875) HBUSRT SIE: Alia: Ese Tot 
56 BE ° PMG Choice Uncirculated 64 (300-500) 
Starting Bid: $180 
































26282 China Bank of China 5 Yuan ND (1919) Pick 59r S/M#C294-121 
A remainder for a rare Harbin issue. PMG Uncirculated 62. 


REI /\AE (1919F) PBI Ek THB: IEA REE PMG 
Uncirculated 62. (275-375) 
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China Bank of China $5 10.1930 Pick 68 S/M#C294-171 
Centering is very close to perfect on this ABNCo note issued at 
Amoy. PMG Gem Uncirculated 66 EPQ. 


RREI-7uF (193045) BIER THB) aPStu4e SAME 
FEES o BLU] ap IE ° PMG Gem Uncirculated 66 EPQ (400- 
600) 

Starting Bid: $240 








China Bank of China $10 10.1930 Pick 69 S/M#C294-172 
A Pick 69 that, at PMG Superb Gem Unc 67 EPQ, is the highest 
graded example we have auctioned. 


RRBI-7L4F (19305F) BUR Tall ° BaP HAs ERO 
tHE eae ay—ee° PMG Superb Gem Unc 67 EPQ (400- 
600) 

Starting Bid: $240 








China Bank of China $10 10.1930 Pick 69 S/M#C294-172 

A second well preserved example grading PMG Gem 
Uncirculated 66 EPQ, just 11 serial numbers removed from the 
67 EPQ Pick 69 in this auction session. 


PRB +-7L4E (19304E) RUSE TALE: BPTI 4 > ADT ze 
ACPA AEN Fee PMG Gem Uncirculated 66 EPQ 
(300-400) 

Starting Bid: $180 








China Bank of China 5 Yuan 1.1931 Pick 70b S/M#C294-180 
A bank that had its beginnings in 1905. Natural paper wave 
graces this PMG Gem Uncirculated 66 EPQ example. 


Fi Bd —-4E (19315F) ABUER TALE: AES: ARAMA TK 
HH ° PMG Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 


China Bank of China 1 Yuan 3.1935 Pick 76 S/M#C294-201 
A great farming vignette graces this PMG About Uncirculated 
55 EPQ note. 


FRE —-P POF (19354F) BSR tT SelB] e AEH © 
2£°PMG About Uncirculated 55 EPQ (100-150) 
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China Bank of China 1 Yuan 5.1936 Pick 78 S/M#C294-210 

A number we have now entertained a mere two times. That 
other offering was once part of the Ruth Hill Collection. The 
current note grades PMG Gem Uncirculated 65 EPQ. 


REI GF (19365F) PRSk TTS Ble Emre 
Uncirculated 65 EPQ (100-150) 








°oPMG Gem 
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CHINA 


China Bank of China 20 Cents ND (1940) Pick 83 S/M#C294- 
231 

The Great Wall was designed to keep enemies out, yet collectors 
gladly invite notes with vignettes of this architectural marvel 
into their collections. PMG Choice Uncirculated 64, previously 
mounted. 


1O407FP BIER (TEVA: §= fe hlal Ze 
Uncirculated 64 (100-150) 





o RAZEAEoPMG Choice 


China Bank of China 10 Yuan 1941 Pick 95 
A wonderful example prepared by the Da Tung Book Company. 
PMG Gem Uncirculated 66 EPQ. 


RBl=+4F (1941) PRIS {THIBle ARSE tT ° PMG Gem 
Uncirculated 66 EPQ (200-300) 














China Bank of China 50 Yuan 1942 Pick 98 S/M#C294-270 
A steam passenger train is the vignette on this PMG Gem 
Uncirculated 65 EPQ note. 


REl=+—- (1942 ) PRR AREA: 
2£°PMG Gem Uncirculated 65 EPQ (400-600) 


Starting Bid: $240 
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China Bank of Communications 1 Choh (Chiao) ND (1914) Pick 
113f S/M#C126-51f 

Weihaiwei is one of the more affordable offices for this design. 
PMG About Uncirculated 50 Net, with a foreign substance and 
minor rust. 


1O144F 2B Tey NSA A °° AIM RAY RS i 
$B ° PMG About Uncirculated 50 Net (400-600) 
Starting Bid: $240 





China Bank of Communications 2 Choh (Chiao) ND (1914) Pick 
114s S/M#C126-52 Specimen 

A Specimen that is without a place name. PMG calls this a 114s, 
while Krause declares it as “114i.” PMG Choice Uncirculated 64 
EPQ. 


LOL4TEZCS ERT AVA + TLR YR A > aotH Rf ° PMG 
Choice Uncirculated 64 EPQ (400-600) 
Starting Bid: $240 





China Bank of Communications 5 Yuan 1.10.1914 Pick 117s 
S/M#C126 

A Specimen without a place of issue on the back. PMG Gem 
Uncirculated 65 EPQ, with two POCs. 


Pe Bd =F (191445 ) 225 77 HIB te EE ° 
Uncirculated 65 EPQ (300-500) 
Starting Bid: $180 


fir tt AZo PMG Gem 


China Bank of Communications $5 1914 Pick 117s Specimen 

Do not overlook this popular design! Although these were issued 
by the Bank of Communications well into the late 1920s, this 
Specimen executed in red instead of the usual black is certainly 
uncommon. This example should be more correctly called either 
a “Color Trial Specimen” or a Specimen of an early Tientsin 
issue (though places of issues are not seen on this example) and 
these detail should be duly noted when judging this note’s rarity. 
PMG Choice Uncirculated 64, with two POCs. 


FBI —=*7F (191446) 20H TR °C aL a AN ZR 
He — fit a A 5b 22 -E in A ° “A pW LE GAL ° PMG = Choice 
Uncirculated 64 (400-600) 

Starting Bid: $240 
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China Bank of Communications 10 Yuan 1914 Pick 118s 


Specimen 

A well-preserved Specimen of this always-popular 
design that was printed into the 1930s. The red color 
on the main devices is the same used on the issued 
notes of Shanghai. PMG Choice Uncirculated 64 EPQ. 


FOBI=*F (19144 208 eR Tia Alte Se ALE co th Re ° PMG 
Choice Uncirculated 64 EPQ (400-600) 
Starting Bid: $240 


China Bank of Communications $10 1914 Pick 118s1 Specimen 
A companion to the red $5 Specimen, this example features 
purple as its main color rather than the red which was normally 
used with this design. Designs on this American Bank Note 
Company product attests to the quality of its printing, as all 
designs are sharp with excellent embossing. A highly enjoyable 
PMG Choice Uncirculated 63 EPQ, with two POCs. 


FREI =F (191446) 20s oR Tia Bilbao ° Se Bd £) 527 Fl EES ° 
aed DA Se Fo ° EN nl HER 5 ° “APA BESEFL° PMG Choice 
Uncirculated 63 EPQ (400-600) 

Starting Bid: $240 











China Bank of Communications 100 Yuan 1.10.1914 Pick 120a 
S/M#C126-124 

Train vignettes appear on both sides of this ABNCo note issued 
at Chungking. PMG Very Good 10, with edge damage and splits. 











Rid =4F (19144) 2H TS BB Heth: IEMA 
Ze BRIE RO ° PMG Very Good 10 (200-300) 


China Bank of Communications 100 Yuan 1914 Pick 120c 
S/M#C126-126 

The Shanghai office is the one for type for this design. PMG 
Gem Uncirculated 65 EPQ. 


FRB) =F (191458 205 a TT a1 Bl] e LY » 
Gem Uncirculated 65 EPQ. (400-600) 
Starting Bid: $240 
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Mismatched Serial Number Error China Bank of 
Communications - Harbin 1 Yuan 1919 Pick 125a 

Despite the low amount of technology available to local Chinese 
printers in the early 20th Century, there is a rather low amount 
of error notes. This example printed by the Bureau of Engraving 
and Printing, Peking, has the serial number 0151665 on the 
face and previous serial number, 0151664 on the back. A cer- 
tainly interesting example that will have a low estimate for the 
interest of all collectors. PMG Gem Uncirculated 65 EPQ. 


FRB /E (19194F) 2c5 sh (TSE NG RAH ° MEAD OTE ACH) 
FA Ba A EY hill 5 Gite FoR» TELE HSL he ° ACE Ea EV 
FRyEWS ° TERC RPS Re i> PMG Gem Uncirculated 65 EPQ 
(400-600) 

Starting Bid: $240 











China Bank of Communications 1 Yuan 1.11.1927 Pick 145Ac 
S/M#C126-193 

The highest graded example of this number we have auctioned. 
PMG Gem Uncirculated 66 EPQ. 


RBI NE (192 75F) AGH ERT Sl Riga: MAME 
Hy eee sy e—EL° PMG Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 





China Bank of Communications 1 Yuan 1.11.1927 Pick 145Ac 
S/M#C126-193 

A delightful ABNCo note with a detailed train vignette, issued at 
Shanghai. PMG About Uncirculated 55. 


FREI 7\4F (192 74F) 20H SRT Sl DHA: SBS SR AA] 
EW SY - fe] MT e PMG About Uncirculated 55 (275-375) 





China Bank of Communications 1 Yuan 1.11.1927 Pick 145Ba 
S/M#C126-194 

This bank was chartered for developing the country’s industries. 
PMG Choice Uncirculated 64. 


PEBI--7N\4E (192746) Aes ERT eS Bl LUBA ACG 
47 Py tk SE _L PS EE Re PMG Choice Uncirculated 64. 
(275-375) 











China Bank of Communications - Shantung $1 1927 Pick 145Bs 
Specimen 

A brilliant Specimen executed in golden yellow. Like companion 
notes of the 1927 series, the same main vignette on the face is 
reused from the 1914 series. PMG Gem Uncirculated 66 EPQ, 
with two POCs. 


ROBIN (1927) ARR TS ARES WRIA: BA 
re TEA Raat ASCH RA =F A ° AaB 
4L° PMG Gem Uncirculated 66 EPQ (300-500) 

Starting Bid: $180 












26305 


26306 


26307 


26308 


26309 


26310 





CANUAN Une vei 
ines! Abe 


pet ete, AO ee. 


China Bank of Communications 5 Yuan 1.11.1927 Pick 146B 


S/M#C126-203 

A train vignette stands at center on this ABNCo printed note 
issued at Shanghai. PMG Fine 12, with minor edge damage, 
paper pulls, and stains. 


PEBI+-7V4E (192742) 2H ERT AE EIS: SRA] 
EVER © Lk EE el SE ° Se - IS UE * AYoeh °e PMG Fine 12 
(200-300) 








China Bank of Communications 10 Yuan 1.11.1927 Pick 147Bs 
S/M#C126 Specimen 

Natural paper wave rolls across this beautiful Specimen that 
was issued only for Shantung (Shandong) province. PMG Gem 
Uncirculated 66 EPQ, with two POCs. 


FRBI--7NE (19275) 22 iH THE BR ER ° LL) A TE 
$HFL° GFE i e PMG Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 
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China Bank of Communications 10 Yuan 1927 Shantung 
(Shandong) Specimen Pick 147Bs 

Green inks over a multicolor underprint grace this note issued 
for Shandong province. PMG Gem Uncirculated 65 EPQ. 


FRBI--7N4E (192.75) 3050 RT Fa BIR ER ° LU | EB FRR 
fi WIS FZ JES ° PMG Gem Uncirculated 65 EPQ (500-750) 
Starting Bid: $300 


China Bank of Communications 10 Yuan 1.11.1927 Pick 147Bs 
S/M#C126 Specimen 

A colorful ABNCo Specimen with natural paper wave. PMG 
Gem Uncirculated 65 EPQ, with two POCs. 


FREI ANE (1927) 20s RTH BRE LR AMR 
BENS o PASE SH4L°PMG Gem Uncirculated 65 EPQ (250- 
350) 


China Bank of Communications 10 Yuan 1935 Pick 155 
S/M#C126-243 

A bank that first issued notes in 1912. PMG Gem Uncirculated 
66 EPQ. 


Fed —-VO4E (193545) 2H ER TRA: ACHR TR AB 
NBER 4y > RGRERA1 90842 ° PMG Gem Uncirculated 66 EPQ 
(275-375) 





China Bank of Communications 10 Yuan 1941 Pick 159a 
S/M#C126-254 

Four broad margins and a train vignette define this PMG Gem 
Uncirculated 65 EPQ piece. 


FeBG=—+-4e (194142) 23H SRT 
Gem Uncirculated 65 EPQ (200-300) 





fade > 4k BH fe] 3S © PMG 
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China Bank of Communications 50 Yuan 1941 Pick l6la 
S/M#C126-261b 

A Chungking office note with transportation vignettes on both 
sides. PMG Gem Uncirculated 65 EPQ. 


RREI=-4E (19414F) 20ST AE BA > PIE 
AJA AC SE Sy lie] ZS » PMG Gem Uncirculated 65 EPQ (250-350) 


China Bank of Communications 50 Yuan 1941 Pick 161b 
S/M#C126-26la 

A PMG Gem Uncirculated 66 EPQ note of the variety without a 
place name. 


REl=+4F (19414F) 23H aR Thiol: eA «6TH 
i ° PMG Gem Uncirculated 66 EPQ (250-350) 


China Bank of Communications 100 Yuan 1941 Pick 162a 
S/M#C126-262b 

Centering is close to perfect on this PMG Gem Uncirculated 66 
EPQ example from the Chungking office. 


FREI =*F(19144F 20s SRT Sr (Alle Eth > CAR Pot 
41° PMG Gem Uncirculated 66 EPQ (250-350) 











China Central Bank of China $10 1928 Pick 197h S/M#C303-32 
A well-centered example on both sides. PMG Gem Uncirculated 
66 EPQ. 


REI F19285F) FURST Eig IER) 
f° PMG Gem Uncirculated 66 EPQ (275-375) 





China Central Bank of China 100 Yuan 1936 Pick 220a 
S/M#C300-104a 

At PMG Gem Uncirculated 65 EPQ, this example is as nice as 
any Pick 220a that has crossed our auction block. 


RE GF19367F-) 4A Teale Esch —eC: cote he 
2° PMG Gem Uncirculated 65 EPQ (300-500) 
Starting Bid: $180 





China Central Bank of China 100 Yuan 1942 Pick 249a 
S/M#C300-175 

A ruler backs up our claim of near-perfect centering on this 
PMG Gem Uncirculated 66 EPQ note. 


RAK TGFO936 ORR TSA: RUB: mHeR 
tf ° PMG Gem Uncirculated 66 EPQ (200-300) 
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China Republic 500 Yuan 4.11.1945 Pick 283sp S/M#C300-244 
Specimen Proof 

This well-preserved Specimen Proof is more than worthy of its 
PMG Superb Gem Unc 67 EPQ grade. Two blue planchettes 
grace the note, one along the top edge and another on Sun Yat- 
sen’s forehead. 


FRB = PUSE(19455F RGR TT ES oR ° 
fax » PMG Superb Gem Unc 67 EPQ (300-500) 
Starting Bid: $180 
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China Central Bank of China 100 Yuan 1945 Pick 379 
S/M#C303-5 

A Northeastern Provinces note with four wide margins. PMG 
Gem Uncirculated 66 EPQ. 


Figl=+PU4E (19454F) PRT SAB - 
FA e PMG Gem Uncirculated 66 EPQ (350-550) 
Starting Bid: $210 








Fal RICE 


China Central Bank of China 10,000 Yuan 1948 Pick 386 
S/M#C303-32 

Yes, this is a Republic note as the third party label states, but 
it is also a Central Bank of China example. A broad-margined 
Northeastern Provinces piece with a back displaying a Great 
Wall vignette that ascends the heights of the surrounding ter- 
rain. PMG Choice Uncirculated 64. 


19484F RGR (TS BSB] RRB SH AED ° RAL ita ° 
Sic lel Zé e PMG Choice Uncirculated 64 (100-150) 








AAR 


China Central Bank of China 10,000 Yuan 1948 Pick 386 
S/M#C303-32 

A second example that is closely serial numbered to the other 
Pick 386 in this auction. It also has the same grade of PMG 
Choice Uncirculated 64. 


19482E PR ERT Se LB 














IS 7H 8 AB ie FAT ° PMG 





Choice Uncirculated 64 (100-150) 
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China Farmers Bank 100 Yuan 1942 Pick 480 

The lofty PMG Superb Gem Uncirculated 67 EPQ grade must 
be noticed on this bright and very presentable example. As 
inflation eroded the currency’s value, many banks including 
this one began to contract note printing to local companies. 
Nevertheless, the intaglio embossing remains sharp. 


Feb =-—4E (194246 ) BES ER Ty S&S AB) UICC Ha aR ° SHE 
4 — FLAS fytE e PMG Superb Gem Uncirculated 67 (400-600) 
Starting Bid: $240 














China Industrial Development Bank 1 Yuan 1.2.1921 Pick 491s 
Specimen 

A bright red example which features the central vignette com- 
mon to all notes of this series. PMG Choice Uncirculated 64 
EPQ, with two POCs. 


RiBdtasF (192 15F) BISeaR (7 SBS: HEAL EU I e A Paeet 
#44L° PMG Choice Uncirculated 64 EPQ (400-600) 
Starting Bid: $240 








China National Industrial Bank of China 10 Yuan 1931 Pick 533 
S/M#C291-12 

An example without the issuing office overprint on the back. 
Fine-Very Fine. 


RE —+ (1931 SRB SRREA: 
%eF-VF ints ° (250-350) 
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China Tah Chung Bank 1 Yuan 1.9.1932 Pick 561s S/M#T12-30 
Specimen 

This uniface Specimen with a coin vignette is from the Shanghai 
branch of this bank. PMG Choice Very Fine 35 Net, with tape 
and previous mounting. 


Rod (19324F) APSR TS Ble - Eth > _EYRRY 
o} 47 EA BIEN IAI te Se El) A lel tk ° ATTA DA 2 et GR Dy 
PMG Choice Very Fine 35 Net (350-450) 


Starting Bid: $210 


China Tah Chung Bank 1 Yuan 15.1.1938 Pick 564 S/M#T12-40 
The 1938 issue of this bank is composed of only two denomina- 
tions, each with the same Great Wall vignette. PMG Choice 
About Unc 58. 


Ret (1938) ART SA « AGH ° fs 
19384F RT HANDS: WKAR RM: RER 
if ° PMG Choice About Unc 58 (075-375) 








China Tah Chung Bank 5 Yuan 15.1.1938 Pick 565 S/M#T12-41 
A large expanse of the Great Wall meanders across this note. 
PMG Choice About Unc 58. 


FREI 4 (19382) A PERT IAB] dE ° IEMIEUAK 
(EAU ER ° PRIZE EF © ~PMG Choice About Unc 58 (275- 
375) 





China Market Stabilization Currency Bureau 10 Coppers 1922 
Pick 609 S/M#T183-40 

This example grades PMG Gem Uncirculated 66 EPQ. We have 
auctioned only two notes on this bank at this third party grade 
with none higher. 


1922767 Boab Fh B tlie ie RIK © am tA TE ° PMG 
Gem Uncirculated 66 EPQ (150-200) 


China Interest Bearing Treasury Note 5 Yuan 1920 Pick 628b 

A pack-fresh example from the June 1920 series. These bond-like 
instruments were continuously issued by the then Ministry of 
Finance in the early years of the Republic and were redeemable 
in silver coin. PMG Choice Uncirculated 64. 


RBI SUE (192048) I BORE YS FSS A= | BLY 
HA DARE Des 1 SUE T° Bat A a > Got Re ° PMG Choice 
Uncirculated 64 (100-150) 
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China People’s Republic 1 Yuan 1948 Pick 800a S/M#C282-1 

In our Long Beach 2014 Auction this number in PCGS 55PPQ 
garnered a winning bid of $329. The current offering at PMG 
Choice Uncirculated 63 EPQ should easily surpass the earlier 
figure. 


1948-4 R RikttSeel —-iRAR™) © mothe: i 
PCGS 55 EPQHFkIM2014 FE 5e Bl Re HEAY tH Be DASE TES 329 MK 
AS ° I LKRCSEPMG Choice Uncirculated 63 EPQ° (400-600) 
Starting Bid: $240 
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re PK th \ 
BN aa | 
China People’s Republic 10 Yuan 1948 ide 803a S/M#C282-4 
The highest third party graded example of this number by a 
large margin that we have auctioned. The net grade is for a small 
spot of thinning. PMG Choice Uncirculated 64 Net. 





Pacer iar atl Tile (BIKAR) ¢ lalik alata 
BYIS) ° bv ° Goth ef ° PMG Choice Uncirculated 64 Net (400- 
600) 

Starting Bid: $240 


China People’s Republic 5 Yuan 1949 Pick 813a S/M#C282-21 

At our CSNS Auction last April, we had another Pick 813a in the 
same grade as the current offering realize $446.50. PMG Choice 
Uncirculated 64 EPQ. 


19497 PBA RSR TAB G3 A RS) ° “ii” ° mote 
Ree AM FATAL TAY ° PATE CSNSAY THEE EASETL$446.50 
PAS ° AER PMG Choice Uncirculated 64 EPQ° (400- 
600) 

Starting Bid: $240 











China People’s Republic 5 Yuan 1949 Pick 813a S/M#C282-21 

An example graded before the “EPQ” grade modi- 
fier was employed by PMG, as the back label for this 
Choice Uncirculated 64 note states, “Great Embossing.” 


19496 Bd A Boat THI (48 —HRA RR) co “RA” ° AK 
PMG#R “Great Embossing.” » £8” EPQ” lal eS am c utd 
f° PMG Choice Uncirculated 64 (400-600) 

Starting Bid: $240 








China People’s Republic 5 Yuan 1949 Pick 813a S/M#C282-21 
A second nicely preserved Pick 813a with “Great Embossing” 
also cited on the back label. PMG Choice Uncirculated 64. 








19496" Bd A Bak THE (RAR) © "HB ATT” ° AY 
PMG#R “Great Embossing.” » 8” EPQ” lal te2ae c utd 


2 e PMG Choice Uncirculated 64 (400-600) 
Starting Bid: $240 


China People’s Republic 10 Yuan 1949 Pick 816a S/M#C282-23 
The highest graded example of this number we have auctioned. 
PMG Choice Uncirculated 64. 


19497F HB A RE Tiel (GE —RA R®) » 
ig. © PMG Choice Uncirculated 64 (400-600) 
Starting Bid: $240 








HEA RE > HEP 


China People’s Republic 10 Yuan 1949 Pick 816b S/M#C282-23 
This example grading PMG Choice Uncirculated 63 EPQ bears 
a serial number that is consecutive to another piece, with the 
same third party grade, in this auction session. 


194946 Bl A BGS fr fa ll Cos — hit. Be ) : 
Ae] AY se he BD EET Te] SB ULER RE RE » 
Uncirculated 63 EPQ (400-600) 

Starting Bid: $240 








A — he FE I] 
PMG Choice 


China People’s Republic 10 Yuan 1949 Pick 816b S/M#C282-23 
A proletariat vignette appears on this design. This PMG Choice 
Uncirculated 63 EPQ note is consecutive to another example 
with this third party grade in this auction session. 


19497F AB A Re Talal GB —IRA RM) > El Abe Riles 
mR: AAR ASI SA BIAS ~PMG Choice 
Uncirculated 63 EPQ (400-600) 

Starting Bid: $240 
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China People’s Republic 50 Yuan 1949 Pick 827a 

A classical design featuring the infrastructure of China. Unlike 
most other notes, this offset-printed note has the two seals of the 
central bank incorporated in the offset printing rather than in 
the letterpress. PMG About Uncirculated 55. 


194926 R A SRT hia El GAARA RIS) ° KEATS ° IB 
REN SS > FRZKE| > ECAR PB A Rea (TF te AE BK © ~PMG About 
Uncirculated 55 (400-600) 

Starting Bid: $240 
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China People’s Republic 100 Yuan 1949 Pick 831b S/M#C282-43 
A broad-margined and well-centered PMG Gem Uncirculated 
66 EPQ beauty with a maritime vignette. 


19497F BY A Rak Sa El RAR) ° BVA RCA Tl 
E> FB ° HAAHREE °e PMG Gem Uncirculated 66 EPQ (400- 
600) 

Starting Bid: $240 























China People’s Republic 100 Yuan 1949 Pick 832a 
A well-preserved six-digit example with all original colors and 
wide margins. PMG About Uncirculated 55. 


1040S BA BSR 17 SHEE Co (55 —hRA ERI) ° 


He fee ° PMG About Uncirculated 55 (400-600) 
Starting Bid: $240 

















PREFELRE ° FE 


China People’s Republic 100 Yuan 1949 Pick 832a S/M#C282-44 
A bridge, a pagoda, and a shrine comprise the vignettes for this 
PMG Extremely Fine 40 note. 


19497F FB A RET SAE] ERA RR) » 
Ae ZKEM ° PMG Extremely Fine 40 (275-375) 
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China People’s Republic 100 Yuan 1949 Pick 836a S/M#C282-46 
The corner handling reveals the paper originality of this PMG 
About Uncirculated 55 EPQ note. 


19494F HB A Rett SAB] (BRA RM) © 
if ° PMG About Uncirculated 55 EPQ (275-375) 
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China People’s Republic 500 Yuan 1949 Pick 842s S/M#C282-56 
Specimen 

A series in which almost all denominations have more than 
one design. This number has a peasant vignette. PMG Choice 
Uncirculated 64 EPQ. 


194925 Bd Bah THe GRA R): “RR 
/\\ AR” Be EE ° ZEA AS FA ja (last > EAS AK eR ° OA 
f° PMG Choice Uncirculated 64 EPQ (400-600) 

Starting Bid: $240 














China People’s Republic 500 Yuan 1949 Pick 846s Specimen 

An always-popular design printed in the early days of the 
People’s Republic. Multicolor silk fibers are visible through- 
out this superb Specimen printed in Shanghai. PMG About 
Uncirculated 50. 


19497F4B A RR tT (Aa (28h A RRS) co Bran tie SE > 
aa ha elt oN > SC OLUA A ER ATI © PMG About Uncirculated 
0 (400-600) 

Starting Bid: $240 


China People’s Republic 1000 Yuan 1949 Pick 847a S/M#C282- 
61 

PMG now adds a subset letter of “a” to Pick numbers that do not 
have any subset letters in the Krause reference. Last September, 
we had an example of this number in PMG 55 Net go for $211.50. 
Tonight’s lovely Choice Uncirculated 64 EPQ piece should bring 
much more. 


194922 HBA SRT ST El CA RM) ° GUAT ° Hu 
AE Se iB SB — PL PMG 55 Net EM2014EN PBDI 
$211.50 RK 42 ° EMRE Ry Choice Uncirculated 64 EPQ=° (400- 
600) 

Starting Bid: $240 




















China People’s Republic 1000 Yuan 1949 Pick 849a S/M#C282- 
60 

Four broad margins surround this note with a detailed farming 
vignette. PMG Choice Uncirculated 64. 


1949-F ABA Rak S(T el GRA R™®) ° FI A 
Biel NB pte talelX ° dota RMF e PMG Choice Uncirculated 64 
(275-375) 




















PAG ea ener te tia ree 


ana ee oy SO BOT T2 ior bee 





China People’s Republic 5000 Yuan 1949 Pick 85la 

This well-preserved example of this later, higher denomina- 
tion has seen only a few touches of circulation. PMG About 
Uncirculated 50 EPQ. 


1O497F BA Rant (attach AR) ° 
tf ° PMG About Uncirculated 50 EPQ (300-500) 
Starting Bid: $180 
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China People’s Republic 1 Fen 1953 Pick 860a S/M#C283-1 
The highest graded Pick 860a to appear in our auctions. PMG 
Superb Gem Unc 67 EPQ. 


1953<FHR A Rakim GATIRA RM) © 
we ° PMG Superb Gem Unc 67 EPQ (100-150) 
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China People’s Republic 2 Jiao 1953 Pick 864 S/M#C283-5 
A near-perfect example in every respect. PMG Superb Gem Unc 
68 EPQ. 


19534E BA Re T als (BIR A RM) © 
32° PMG Superb Gem Unc 68 EPQ (400-600) 


Starting Bid: $240 
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China People’s Republic 2 Yuan 1953 Pick 867 
At PCGS Choice New 63, this is the second-highest-graded 
example of this number to appear in our auctions. 


19534E HE A RS Talal GORA RY) - Gotoh ER 
(MGB RA B74 e PCGS Choice New 63 (500-700) 
Starting Bid: $300 














China People’s Republic 5 Yuan 1956 Pick 872 S/M#C283-43 
The last example of this Pick number that we auctioned at the 
PMG Choice About Unc 58 EPQ grade realized $402.50 in 
January 2012. 


19564E BA Reh 7 thal (8 (IRA RIE) ° nat BL a ° FAA 
—C FAIR RET EY > F820125E1 A Pa Poe LAE I7T $402.50 KK 
4é o Lb RCeER, PMG Choice About Unc 58 EPQ° (400-600) 
Starting Bid: $240 








China People’s Republic 2 Yuan 1960 Pick 875a2 S/M#C284-10 
A premium example, even for the lofty grade of PMG Superb 
Gem Unc 67 EPQ. 


1O602F BA RET aE GS=iRA RM) © “HORTA eft 
FATA SESE ec PMG Superb Gem Unc 67 EPQ (275-375) 


China People’s Republic 2 Yuan 1960 Pick 875b2 S/M#C284-10 
We have not auctioned a higher graded example of this number. 
PMG Gem Uncirculated 66 EPQ. 


19602F ABA RET SVE GB=IRA RM) © “HORTA ft 
RARE > CE ie © PMG Gem Uncirculated 66 EPQ (250-350) 
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China People’s Republic 1 Jiao 1962 Pick 877g S/M#C284-30 

The so-called “Poor Man’s Green Back” has all of the features of 
the extremely rare Pick 877b, except the 877g is lacking a green 
back. The note possesses an intaglio face, three control Roman 
numerals, seven digits in the serial number, and an empty star 
watermark. PMG Superb Gem Unc 67 EPQ. 


1962FR A Riktt SA  SBHoRAR®) > Ease 
FENIEIZAE > Gott ° PMG Superb Gem Unc 67 EPQ (250-350) 








MUCHAS AO) ‘ 
iis 


26354 


26355 


26356 


26357 


26358 


26359 
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China People’s Republic 1 Jiao 1962 Pick 877i S/M#C284-30 

A better variety in the lofty grade of PMG Superb Gem Unc 
67 EPQ. PMG breaks Pick 877 into more subset numbers (877a 
through i) than what is found in the Krause reference. 











19627F FR ARR TSA RHA R™) ° 
ig, ° PMG Superb Gem Unc 67 EPQ (250-350) 


eee SE * CELE 


Fancy Serial Number China People’s Republic 100 Yuan 2005 
Pick 907 Eleven Examples 

Prefixes are all different, and the serial numbers are 000000, 
OOOO01, 111111, 222222, 333333, 444444, 555555, 666666, 777777, 
888888, and 999999, (Total: 11 notes) 











200S¢EB A RIT1007 GREMARM) LIB: RIFE 
feo pelle, ee 0, LALA AO BAT ARTILIB ° (500-750) 
Starting Bid: $300 


China People’s Republic 10 Yuan 2008 Pick 908 
A superb commemorative note issued for the 2008 Summer 
Olympic Games in Beijing. The face vignette is of the “Bird’s 
Nest” stadium. PMG Superb Gem Unc 67 EPQ. 


ee Bice l07: W2008FAbR 
Hehehe Has AS BZ - no tA te ee > (ETS 
ae PMG Superb Gem Unc 67 EPQ (100-150) 

















China Foreign Exchange Certificate 50 Yuan 1979 Pick FX6s 
Specimen 

This lovely Specimen with palindrome control number 11311 at 
back bottom center grades PMG Superb Gem Unc 67 EPQ. We 
have offered just a few Specimens from the Foreign Exchange 
Certificate issue. The last was another FX6s grading PMG 66 
EPQ. It realized $223.25 in September 2015. This higher graded 
example should easily top that figure. 


197946 HSB (F4NE SHH IS REE © $RYELISI1 - —B 
PMG 66 EPQR FAM MISHA AYIA Fa BS 70 $223.25 RK 
4&°PMG Superb Gem Unc 67 EPQ (275-375) 





China Foreign Exchange Certificate 100 Yuan 1979 Pick FX7 
This example, at PMG Superb Gem Unc 67 EPQ, has earned 
a third party grade as high as any on a Foreign Exchange 
Certificate in our auctions. 


1O797FE BIRT IME Shae SA 7c | atte e PMG Superb 
Gem Unc 67 EPQ (250-350) 


China Foreign Exchange Certificate 50 Yuan 1988 Pick FX8 

This Foreign Exchange Certificate collection is composed of 
nine Pick numbers spread across the 1979 and 1988 Series. PMG 
Gem Uncirculated 66 EPQ. 


198 8 FF BUS 17 NE oe 28 3 th aE Sh RHE ts $A 4¥ 77 1979 
“EAILOS 8 Eh FLA 9 PETE AR ° Ut Be a tH i GE © «3=PMG Gem 
Uncirculated 66 EPQ (125-175) 








26360 


26361 


26362 


26363 


26364 


26365 


China, Bank Of China 
Puke FXO Ae be Gan © A caeetacaanea mm fot 
Ue CAs Pelee eer 


PMG 


CPospo INST 1 | 


China Foreign Exchange Certificate 100 Yuan 1988 Pick FX9 
Foreign exchange certificates, like the one offered here, were an 
important byproduct of China’s economic reform in the 1970s 
and 80s, as the country started opening its doors to the rest of 
the world. This particular piece features terrific color and bold 
serial number embossing. PMG Gem Uncirculated 66 EPQ. 


198875 FBI fT NIE SRI ae ABs | YN F 72 OTE RC 70-80 
EAH Bd ie AC A — (fl Bl is orm © SL EEA A 91) pe AEH 
© PMG Gem Uncirculated 66 EPQ. (200-300) 











China Central Reserve Bank of China 5 Fen = 5 Cents 1940 Pick 
J2s2 Specimen 

A Specimen from this Japanese puppet bank grading PMG 
Choice Uncirculated 64 EPQ. 


RoE IUE (194048) PR aps OR TT ht =A AMA BOUT 
FEV. AQSR{T © ~ PMG Choice Uncirculated 64 EPQ (100-150) 


China Central Reserve Bank of China 10,000 Yuan ND (1944- 
45) Pick J37s2 Specimen 

Serial number embossing graces this PMG Choice Uncirculated 
64 piece. 


1944-45 ECAR fei ts ORT Se BS BI tk ER 
{iie PMG Choice Uncirculated 64 (400-600) 
Starting Bid: $240 











AA A a He ARE GL TS, 








China Federal Reserve Bank of China 1000 Yuan ND (1945) 
Pick J91c S/M#C286-94 

A Japanese puppet bank note with an image of the Great Wall on 
the face. PMG Choice About Unc 58 EPQ. 


19452 BR RiGee eT S(T Ele AAMRBUNEILAUERTT ° Re 
Sic helZé° PMG Choice About Unc 58 EPQ (350-550) 
Starting Bid: $210 











China Mengchiang Bank 1 Yuan ND (1938-45) Pick J104 
S/M#M 11-10 

A 12-note block with a vignette of the Great Wall climbing the 
high ground. PMG Gem Uncirculated 65 EPQ. 














1938-45438 TSA mgtl2> RMA PMG Gem 
Uncirculated 65 EPQ (100-150) 


China Central Bank of Manchukuo 5 Chiao = 50 Fen ND (1935) 
Pick J129s S/M#M2-302 Face and Back Specimens 

An Extremely Fine-About Uncirculated, with three POCs 
uniface pair with natural paper wave. (Total: 2 notes) 


193555 NLR SR TAS TERRE > ER ° BST RT ° A 
it s4tL° (100-150) 
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26366 China Central Bank of Manchukuo 10 Yuan ND (1937) Pick 
J132s S/M#M2-42 Face Specimen 
A Specimen that is uniface and grading Choice About 
Uncirculated, with three POCs and paper clip rust on both sides 
at upper left. 


1937 A-RER TS BRA ¢ Ele @=(AeEGa SL IER Ze E 
AXE REED ° (75-100) 


China Japanese Military WWII 100 Yen ND (1945) Pick M28s 
S/M#J11-4 Specimen 

A lovely Specimen example of this military note that was issued 
for use in Hong Kong. PMG Choice Uncirculated 64 EPQ. 


1O454F HAG TT 4S ES ABIES ES TIEN ee 
Fe BAF 77 ° AK Fe PMG Choice Uncirculated 64 EPQ 
(150-200) 


26371 





26367 


26372 

















26368 China Japanese Military WW II 100 Yen ND (1945) Pick M29s 
S/M#T32-5 Schwan-Boling 2037s2] Specimen 

A lightly circulated Specimen listed on page 595 of World War II 
Remembered by C. Frederick Schwan and Joseph E. Boling. PMG 


About Uncirculated 55. 


19454FA A BBO HFSS ABIES LA 
BB eH BH 47 ° PMG About Uncirculated 55 (200-300) 


26373 

















26369 China Chinese Italian Banking Corporation 50 Yuan 15.9.1921 
Pick $256 S/M#C36-4 

One of the better numbers of the few that are listed from this 
bank in Krause. This remainder grades Very Fine+, with a tiny 


edge split. 


26374 





ROBIE (192 14F) sean Tht el: eM: 
[1° Very Fine+ (275-375) 


TRAM) 


26375 


26376 





26370 China Hong Kong and Shanghai Banking Corporation $5 
1.3.1923 Pick $353 

Dark and well-preserved hand signatures grace this grandly 
sized note that has served its duty in commerce. PMG Choice 


Fine 15 Net, with repairs, annotations, and ink stamps. 


19234F Sc Ra a He LSM SST Ee Fite Fae: watts 
(Eg > SEN SEN e PMG Choice Fine 15 Net (250-350) 


=e 
aa 


A 





26377 
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China Russo-Asiatic Banke: San 1 Ruble } ND (1917) Pick 
S474a S/M#O5-101 

Harbin had within its environs a strong Russian influence. 
Harbin also was Russia's main base in Northeastern China dur- 
ing the Russo-Japanese War of 1904-05. This is a well-preserved 
Pick $474a with paper originality and earning a grade of PMG 
Gem Uncirculated 66 EPQ. 


LOLTAE RHEE BSE T Limit MS BR RRS AB ° MG YS 
f= 1904-052F A fe By SH SP > Ec BS AB BS ACY SE EE TH ECC 
RAFI > |RBEAR/S e PMG Gem Uncirculated 66 EPQ (250-350) 


China Provincial Bank of Chihli 20 Coppers 1926 $1282 
S/M#C163-61 
A PMG Gem Uncirculated 66 EPQ note blessed with a Great 
Wall vignette. 


FOB + T4F (192646) Bite Bie Bia FOI ° 
6 ° Fedac ll 4& ° PMG Gem Uncirculated 66 EPQ (100-150) 











pinta Ee 


China Provincial Bank of Chihli 10 Cents 1926 $1285 
S/M#C163-70 

Face margins are at least 3mm, and back margins are 6mm or 
more. PMG Gem Uncirculated 66 EPQ. 


REIT A (1926) BRET SA AH ° IEEE 
m)ASeK’ RMAC S KLE PMG Gem Uncirculated 66 
EPQ (100-150) 





China Provincial Bank of Chihli 20 Cents 1926 S1286 
S/M#C163-71 

Bullseye centering on both sides is confirmed with the help of a 
ruler. PMG Gem Uncirculated 66 EPQ. 


REI HF (19264F) Bak BERT ElA AS: ESin 
FE e PMG Gem Uncirculated 66 EPQ (100-150) 








China Mukden Bank of Industrial Development $10 ND (1918) 
Pick $1325p S/M#F7-42 Face Proof 

A short-lived bank that has evaded our auctions until now. The 
PMG label states that this ABNCo Proof is unaffected by issues 
in the selvage. Many Proofs have these traits such as handwrit- 
ing, previous mounting, and a clipped corner. The handwriting, 
in pencil, not only dates the Proof to May 6, 1918, but also tells 
us the names of the three inks that would be used in the produc- 
tion of the face of this note. PMG Choice Uncirculated 64. 


19184F 48 KASS ER THA IEE tee CERO ER TT OE Th 
Ay lal > PMG fais ve Se Bd gd 2 a aat ° (Ris Ml te al A 
BC BRE ° dutA fF e PMG Choice Uncirculated 64 (300-500) 
Starting Bid: $180 


China Sinkiang Provincial Government Finance Department 
Treasury 400 Cash Year 20 (1931) Pick $1851 Eight Consecutive 
Examples 

Eight well-preserved notes from the frontier prov- 
ince. The notes have the serial numbers 0437 to 0442 
and 0444 to 0445. Crisp Uncirculated. (Total: 8 notes) 


REd—-4 (19314) He BRE BS Sax: aa TE 
(RTF RAE > #320437 P0442) 60444580445 ° RE ° (300- 





400) 
Starting Bid: $180 


China Provincial Sinkiang Provincial Finance Department 
Treasury 100 Cash Yr. 21 (1932) Pick $1857 

A locally printed note in a relatively crude style. PCGS Apparent 
About New 50, with stains. 


RE] —+—E(193247) ae RR Be BS HR 
th ° Aspe PCGS Apparent About New 50 (100-150) 





26378 


26379 


26380 


26381 


26382 


China Hunan Provincial Bank 5 Taels 1.1.1912 Pick $2033 
S/M#H167-21 

A bank we have offered far less times than what the values in 
Krause would lead you to believe. Fine. 


LOL22EGIPASRTT Pa ° 425d ETS ° Fine (200-300) 


China Industrial Development Bank of Jehol 10 Yuan 1925 Pick 
$2188a S/M#J1-72a 

A long expanse of the Great Wall includes a large gate for the 
vignette on this note. The minor foreign substance appears to be 
normal soiling on the back of this PMG About Uncirculated 55 
example. 


FREI USE (192545) Ayn] BESS (TE tara): RelalZe, A 
(BU) Sp 2R SEV © PMG About Uncirculated 55 (275-375) 





China Provincial Bank of Kwangtung $50 1.1.1918 Pick $2404c 
A well-printed larger denomination issued by a provincial bank. 
As Kwangtung province was one of the wealthiest provinces in 
China due to trade, its namesake bank issued notes well into the 
1930s. PMG Choice About Uncirculated 58 EPQ. 


FRI AF (191845) Bea SRT SOAs hia Bl BETTER TT 
47 HY KIB BABY SS o FES BRR Ay es FEHB AAG ° PMG = Choice 
About Uncirculated 58 EPQ (200-300) 








China Kwangtung Provincial Bank 1935 Proofs. 

10 Cents Pick $2436p S/M#K56-30a; 

20 Cents Pick $2437p S/M#K56-32a; 

50 Cents Pick $2438p S/M#K56-33. 

All three Proofs grade Uncirculated, and each 
are mounted on light cardstock. (Total: 3 notes) 


ELBE (1935) Be aa TER oS Al (RBI fa Blas) 
Bese: EDR EA IETED» Ses TAAR_E ° ANGIE ° (500-700) 
Starting Bid: $300 











China Kwangtung Provincial Bank 20 Cents 1935 Pick $2437s4 
S/M#K56-32c 

A Swatow Specimen topping the grading charts at PMG Gem 
Uncirculated 66 EPQ, with two POCs. 


Fibd—-- POE (19355) Be RRR TT Bl Sta Se IDA 
PA ERE SSL > tA Re PMG Gem Uncirculated 66 EPQ (400- 
600) 

Starting Bid: $240 











26383 


26384 


26385 


CHINA 


China Frontier Bank $1 1.7.1925 Pick $2569s5 Specimen 

A Specimen from a Chinese bank designed in the classic 
American Bank Note Company style. A classic Chinese court- 
yard appears on this PMG Gem Uncirculated 66 EPQ example 
with two POCs. 


FRB VUSE (192545) See TS ERE: SEED ARIE > 
fel 2 HEF Oh ee bot ° A BE GAL ° PMG Gem Uncirculated 
66 EPQ (300-500) 
Starting Bid: $180 








China Shantung Provincial Treasury 10 Yuan 1926 Pick $2720 

A bond-like instrument that was issued in June 1927 (despite the 
date on the note as 1926) and redeemable January of the next 
year. PMG Choice Uncirculated 64 EPQ. 


REl+AE19264F) URES aE: Fes BERK 
1927IE 6A STy WEAR 744F 1 ABI] e PMG Choice Uncirculated 
64 EPQ (300-500) 
Starting Bid: $180 





China Szechuan-Shenshi Provincial Soviet Workers & Farmers 
Bank 3 Ch’uan 1933 Pick $3219a S/M#C242-lla 

A local issue that was printed by the Communists on white 
cloth. This is a rare issuer we have not previously offered outside 
of the Ruth Hill Collection. Fine. There will be no returns on this 
lot for any reason. 


193345) || PR RRHERR BUS LER TARR TES ° BRE BUN TES 
HED BLA ARSE ¢ MERuth Hill CollectionZYp > FMA SFI ° Fi 
>> Ree FineSpak ° SAUL » R-SEa ° (500-700) 

Starting Bid: $300 


Session Two, Auction #3540 | Saturday, December 12, 2015 | 10:00 AM HKT 109 


CHINA 


26386 


26387 


26388 


26389 


26390 


26391 
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China Bank of Central China 500 Yuan 1948 Pick $3405 
S/M#H180-72 

The Great Wall snakes its way over the mountains on this PMG 
Choice About Unc 58 note. 


R= tF(19484F) PERT hiasce =e ° PMG 
Choice About Unc 58 (200-300) 





China Tung Pei Bank Cashier's Check 500,000 Yuan 1949 Pick 
UNL Face Specimen 

A uniface Specimen with control number 000389 on the back. 
Gem Crisp Uncirculated. 


1949-25 5 ACER TAS A Ha IR 
Fra000389 ° Ai ° (400-600) 
Starting Bid: $240 


ELSE ° FAIRIES ° rT 


China Tung Pei Bank Cashier’s Check 1,00,000 Yuan 1949 Pick 
UNL Face and Back Specimens 

Uniface Specimens with both having control num- 
ber 0346 on the back. The face grades AU and 
the the back clocks in at Gem CU. (Total: 2 notes) 


19494F RIS TAR SARL IEA tks ESSE PER 
BI SEA TERIA 03.46 © TE a FEE AN SE, A RL ° 
(500-700) 

Starting Bid: $300 

















China Private Bank - Fu’an, Fujian $1 

A Republic of China-era $1 note with the reverse of a Yuan 
Shi Kai dollar on the back. An ornate underprint appears 
despite the local printing. According to the stamp on the 
back, it was shown or acquired at the Chinese Private Bank 
Scrip exhibition in July of Year 31 (of the Republic of China). 
About Uncirculated, with a minor pencilled inscription. 


ERLOADRUEE: REQTE2 LOABROSE Sm 
E(B Tie LR ES IP » EASE « ABT IE 
He eB 4-H ERED RGR 
(250-350) 





























China Hubei Han County Private Bank Note 100 Coppers 1908 
A remainder for 100 coppers with the printed date of Guangxu 
34, which was the last year of that emperor. The border designs 
are very ornate and clear on this unissued example. Very Fine+. 


Jt —T PEE 19084F) SAS HTS AM: ERE OE 
FEAR TE ° BV ETSERE c Very Fine+ (250-350) 


China Private Bank Note 100 Coppers Guangxu 

A remainder pre-printed with the value of 100 copper coins. The 
Guangxu name appears, but no years are recorded. Nevertheless, 
a very ornately designed example. About Uncirculated. 


See TE TP Se gle eh EST eM DE ETL 
Behe: ENA REE PA (ES ERASE (SS o CR PAUL» BERS ERE ° UTR GL 
ic (250-350) 





China Private Bank Pei Do Shion Bank - Peking $2 ND (1908- 
1912) Pick Unlisted 

Two Pei Yang silver dollars are featured on one side of this 
obscure remainder. Though the coins show the 34th Year of 
Kuang Hsu, it appears only to be a direct depiction of the 
popular coin, as the blank date on the face shows the name of 
the Xuantong Emperor, the last emperor of China. An example 
that will use a low estimate for the benefit of collectors. About 
Uncirculated. 


ELDAR AL Pekka BVI ° lel Pra en int = PE a 
lee ° (8 TE TAN AN SRE AE AE to ° — ae tr RNC [fist Ke (250- 
350) 











26394 


26395 


26396 


26397 


26398 
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China Hubei Han County Private Bank Note 1893 
An early private bank note issued in the Guangxu Guimao year 
of the Chinese Sexagenarian cycle. A heavily circulated example 
that has the denomination obliterated by various annotations. 
However, a woodblock border of nature and farming appears. 
Very Good to Fine. 


WAAR ac eH Sto EDA A BRHESE ° SANS Eo St Eat 
HA ESE ise % ° Very Good to Fine (250-350) 


China Hubei Han County Private Bank Note 100 Coppers 1874 
A small denomination note for 100 Coppers issued during the 
early years of the Guangxu Emperor. Several chop marks from a 
variety of cash houses appear. Very Good to Fine. 


WAGE SELES OAL A EHS 1OORC: Ste TARE TT ABU 
au. Very Good to Fine (250-350) 


China Sinkiang Khotan District Notes 

Emergency notes issued in 1935 for use in 
Khotan District. Chinese and Uyghur script 
appears on all examples. Fine. (Total: 6 notes) 


FRB VOTE area St — A «AUF BEB ° PUA Rie 
= FB SX Fine (200-300) 





China, Wan I Chuan Bank 
eg A ei Le eed) of Ee ae 
Bede ee ee Pes Ps 


38. 


China Wan I Ch’uan Bank $1 ND (1905) Pick UNL S/M#W13- 
10 

Dragons grace both sides of this PMG Choice About Unc 58 
note. 


19054F A Sse) ERS Ele PRE ° ETA SEE lel 3 ° PMG 
Choice About Unc 58 note (275-375) 








China Wan I Ch’uan Bank $5 ND (1905) Pick UNL S/M#W13- 
12 

The back vignette is appropriately of five Dragon Dollar coins on 
this Tientsin issued note. This was a small commercial bank that 
operated only in Peking and Tientsin. However, the only known 
notes are the Tientsin issues. PMG Choice Uncirculated 64 Net, 
with margin damage. 


190S4FA EES Ss) [SRE e AAT BCH ER ees GEDA AY BIER ° 
12% WEB e PMG Choice Uncirculated 64 Net (275-375) 











China Wan I Ch’uan Bank $5 ND (1905) Pick UNL S/M#W13- 
12r 

A remainder with only a corner bump visible through the PMG 
holder. About Uncirculated 55. 


19057770 Bie) [SRR IEl e FREES ° RIFLE © PMG holder. 
About Uncirculated 55 (275-375) 












26400 


26401 


26402 


26403 


26404 
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French Indo-China nae ie | eieune 100 Piastres ND 
(1932-35) Pick 51c 

A Fine example, with pencil writing in the face margins and an 
approximate half-inch tear at bottom center. 


TE BENSZ-# EB 1932- S5 AF FR 7 HES TT BTU ° TERA SE 
SEO EAR BA M-E TAO (150-200) 


French Indo-China Banque de |’Indochine 5 Piastres ND (1946) 
Pick 55¢ 

A pre-war design that found a second life after a ten-year hiatus. 
PCGS Gem New 66PPQ. 


TE CU SZ-F 1946 2E RR 7 MESES TT Ic ° 
f° PCGS Gem New 66PPQ (100-150) 
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French Indo-China Banque de I’ Indochine 5 Piastres ND (1949) 
Pick 55d 

A Lao text Type II note grading PMG Gem Uncirculated 66 
EPQ. 


TE RBEISZ-EBIO494F RR EBERT ce aT HER 
2° PMG Gem Uncirculated 66 EPQ (100-150) 





ie 


> er ti 





French Indo-China Banque de |’Indochine 500 Piastres ND 
(1939) Pick 57 

The same woman and child vignette is on the face and back. Two 
elephants have also been added to the back vignette. PMG About 
Uncirculated 55, with minor stains. 


TRIB EUSZ-F 19394 RF MEPESRT AA: ACB PZ lel 
BMENAKE > #5 Hh ePMG About Uncirculated 55 (275- 
375) 





French Indo-China Government General ND (1942) PMG 
Graded. 

10 Cents Pick 89a About Uncirculated 53 EPQ; 

20 Cents Pick 90 About Uncirculated 50; 

50 Cents Pick 91a Choice Uncirculated 64 EPQ. (Total: 3 notes) 


EBA BND 942) AM 3540 al 
EPQ; 

204¢° About Uncirculated 50; 

504} Choice Uncirculated 64 EPQ (100-200) 


104° Uncirculated 53 


French Indo-China Vietnam ND (1954) Pick 105 

Strong watermark embossing is paired with natural paper ripple 
on this well-preserved and original Choice Crisp Uncirculated 
piece. The dragon vignette among other details on the back tells 
us this is a Vietnam example of a face design that is also shared 
with Cambodia and Laos. 


TARBENSCE ELIS 47E ARB oc ZK EDV RATHA SE > CARR EB > HER 
Wiest © fn A Ea jae © PAR » DRT SE Ke FR BBE TT ° (150-200) 


Hong Kong Chartered Bank of India, Australia & China $10 
12.2.1948 Pick 55c KND35a-e 

This example grades PMG Choice Fine 15. The only other Pick 
55c at this grade level that we have auctioned was a raw Fine+ 
that realized $276 in January 2010. 


19487F EE ote PBI + TER Ta ° 
WN TS20104F lA RMN BUS 
PMG Choice Fine 15 (250-350) 














FA Mates Finet 
TES276 AS ° TA LE YF Des 
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26408 


26409 


26410 





FRENCH INDO-CHINA 


Hong Kong Chartered Bank $10 3.3.1962 Pick 70s KNB46S 
Specimen 

This Specimen carries a 3.3.1962 date which is not listed under 
Pick 70s. Dates listed for 70s are 1.7.1961 and ND (1962-70). 
Values for these listed dates are only dashes in the aforemen- 
tioned reference. PMG Gem Uncirculated 66 EPQ. 


196 2tFYBTTIN TSR Ee AL Bel RD » 
Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 


nia tH fe HE ° PMG 





Hang Kong, Chartered Rank 
Picket Tie NO Sd ees - Peles TEA, 


5:PMG 


fen aracy ATT SIN BROOEDE - Wenks Woerbor's Mand 


Hong Kong Chartered Bank $50 ND (1970-75) Pick 75a 

A beautiful PMG Choice About Uncirculated 58 example of 
this scarce $50 note, with bright colors and excellent embossing. 
Any signs of circulation are extremely difficult to detect. We had 
a Pick 75a grading PMG 55 EPQ realize $415.95 at our January 
2014 FUN Auction. 


1970-754F EFTTA: BAER ° RS Ie PMG 
Choice About Uncirculated Ag. 2014F1 A—FPMG 55 EPQ#A 
BMA FAS & BW 5e70$415.95° (400-600) 

Starting Bid: $240 











=| 


Hong Kong Hong Kong and Shanghai Banking Corporation $1 
11,1923 Pick 171 

Britannia is at left on this note that is from the first 
of two dates for this number. PCGS Very Fine 25. 


1923 SBEBRERTSE: AMSA: watts 
52 °PCGS Very Fine 25 (275-375) 

















Hong Kong Hong Kong and Shanghai Banking Corporation $1 
1.6.1935 Pick 172c 

A beautiful and attractive example of this famous design. After 
the government took over the issuance of this denomination, the 
private banks stopped issuing their own $1 notes. PMG Choice 
About Uncirculated 58. 


19354F Be LSM SRTS Ele Wate’ BABY 
ttf ° PMG Choice About Uae keoied 58 (200-300) 











° eH ES 








Hong Kong Hong Kong and Shanghai Banking Corporation $5 
1.4.1940 Pick 173c KNB70h-m 
The first of two dates for Pick 173c. Very Fine. 


19407 Be EIS S ER Tle RIA ae 
44° Very Fine (350-450) 
Starting Bid: $210 
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Hong Kong Hong Kong and Shanghai Banking Corporation $10 
1.1.1938 Pick 178a 

A beautiful Choice About Unc 58 example, with its minor han- 
dling hiding between the PMG encapsulation. 


193847 B68 LIS SORT: FR TIED ° BETSEY 
Hut e PMG Choice About Unc 58 (400-600) 
Starting Bid: $240 








Hong Kong Hong Kong and Shanghai Banking Corporation $10 
1.1.1938 Pick 178a 

Just one center fold and some very light handling on the right- 
hand side make this a solid PMG Choice Extremely Fine 45. 


19384F A FIBER Tiskl: FR PRA-BER AAG 
AD fy MTEL BI) e PMG Choice Extremely Fine 45 (250-350) 











Hong Kong Hong Kong and Shanghai Banking Corporation $5 
20.2.1958 Pick 180a KNB6le-h 

Embossing is strong on this example that has been well pre- 
served ever since it left the presses. PMG Gem Uncirculated 66 
EPQ. 


195847 Ave EYS SER TT HB EDC H aha > DRA ° cot 
fxE e PMG Gem Uncirculated 66 EPQ (400-600) 
Starting Bid: $240 














Hong Kong, 10K & Shanghai Banking Corp. 


anleveted ghmanss Prise 





Hong Kong Hong Kong and Shanghai Banking Corporation $5 
20.2.1956 Pick 180a 

One of the final dates of issue for the large size note before the 
design was reused for a reduced-size issue. PMG Choice About 
Unc 58, with any evidence of circulation difficult to discern 
through the holder of this pretty note. 


19564F BA LSM SETAE: mie ee 
me > (Elf lAcHe © PMG Choice About Unc 58 (275-375) 











RTA 








Hong Kong Hong Kong and Shanghai Banking Corporation $5 
2.5.1959 Pick 181a Two Consecutive Examples 

This well-centered pair with broad margins easily deserves 
the grade of PMG Gem Uncirculated 66 EPQ. (Total: 2 notes) 


195972 BH FISME SER TIANA: Pao BOE > Ath 
2° PMG Gem Uncirculated 66 EPQ (150-200) 








Hong Kong Hong Kong and Shanghai Banking Corporation $5 
20.3.1968 Pick 181c KNB68f-j 

The back margins reveal extensive embossing. PMG Gem 
Uncirculated 66 EPQ. 


196827 Avs ESM SRT (EIB e UCT AChSR > AR ° ant 
faxE °e PMG Gem Uncirculated 66 EPQ (125-175) 
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Hong Kong Hong Kong and Shanghai een eumeaten $10 
12.2.1960 Pick 182a Two Consecutive Examples 
An embossed pair that is just shy of being Superb. 





PMG Gem Uncirculated 66 EPQ. (Total: 2 notes) 
19607F AH DME SEN THA OMG SE: Laan tHE He e FEAF 





7} ° PMG Gem Uncirculated 66 EPQ (150-200) 


Hong Kong Hong Kong and Shanghai Banking Corporation 
$100 1.3.1966 Pick 183b 

Excellent color and embossing appear throughout this lightly 
handled Hong Kong $100 note that features a vignette of the 
bank’s new building on the back. PMG Choice About Unc 58 
EPQ. 


19665 LYS MES TSS [Ble BAER AE Sa ICC hom ° 
— CSE AME © PMG Choice About Unc 58 EPQ (200-300) 














Mismatched Serial Number Error Hong Kong Hong Kong 
and Shanghai Banking Corporation $100 1.2.1965 Pick 183b 
KNB70h-m 

An interesting error where the back lower right serial number 
is “879583.” The serial number reads “979583” in the other five 
positions. This UM suffix note grades PMG Very Fine 30 Net, 
with rust, which is minor. 


196576 Liste SORT SAE: SaHe A POETS AY it 
Mme Very Fine 30 Net (300-500) 
Starting Bid: $180 














HK & 
nation Sar Shama! Banking Cory 


PMG 





Hong Kong Hong Kong and Shanghai Banking Corporation 
$100 31.3.1979 Pick 187b KNB74c 

Pick 187b is the scarcest of the four subset letters under the 
Pick 187 design with solid number 222222 XW . PMG Gem 
Uncirculated 65 EPQ. 


1979 SR ERBMRERTSIHAA: FA ZAK 
222222XWe PMG Gem Uncirculated 65 EPQ (300-500) 
Starting Bid: $180 








Hong Kong Hong Kong and Shanghai Banking Corporation 
$100 31.3.1983 Pick 187d KNB74f-g 

The final date for this design with this beautiful example achiev- 
ing a high grade of PMG Superb Gem Unc 67 EPQ. 


1983 Avs FSM SIRT Salle mtkaxat Fete: mie 
jx ° PMG Superb Gem Unc 67 EPQ (150-200) 








Hong Kong Hong Kong and Shanghai Banking Corporation $10 
1.1.1985 Pick 191s Specimen 

A carefully preserved Specimen now going on over 30 years of 
age. PMG Gem Uncirculated 66 EPQ. 


19854F Avs Fish SRT Ele 
Uncirculated 66 EPQ (275-375) 








RED > Gu PaRREE ° PMG Gem 











arenas 


at weg 


Mialeats 
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Hang one Hong Kong and Shanghai ey Corporation $20 


1.1.1986 Pick 192s Specimen 
A well-preserved Specimen with margins at least 3mm in width. 
PMG Gem Uncirculated 66 EPQ. 


198647 A¥6 LSM SEN TA\ia Ele tk 
Uncirculated 66 EPQ (275-375) 





Pb > TURAN ° PMG Gem 





Up Ladder Serial Number Hong Kong Hong Kong and 
Shanghai Banking Corporation $1000 1.1.2002 Pick 206b 
KNB92c 

An up-ladder serial number of 123456 is found on this C) prefix 
note. PMG Gem Uncirculated 65 EPQ. 


200277 Be LIS Sake ttoce MAA AmdCI123456° A 
Xe PMG Gem Uncirculated 65 EPQ. (400-600) 
Starting Bid: $240 











Hong Kong Mercantile Bank Limited $100 1.11.1973 Pick 244e 
A problem-free example of a deeply inked note which appears to 
be of a higher grade within the holder. PMG Very Fine 25. 


19734E Bie AFIS TT Salle EUs yee PMG Very Fine 25 
(300-400) 
Starting Bid: $180 


Hong Kong Mercantile Bank Limited $100 4.11.1974 Pick 245 
A PMG Gem Uncirculated 66 EPQ piece that is a single milli- 
meter from having perfect centering. 


LOTASE SHEA ERT SAB: katt 
Gem Uncirculated 66 EPQ (300-400) 
Starting Bid: $180 





mle.’ aot hEE © ~PMG 





Hong Kong Standard Chartered Bank $1000 1.1.2002 Pick 290 
The only denomination for the 2002 issue. PMG Gem 
Uncirculated 65 EPQ. 


199277 Ayelet TT ST El: 
Uncirculated 65 EPQ (250-350) 








EBAY > (ELAS Cie e PMG Gem 





Hong Kong Standard Chartered Bank $1000 1.7.2003 Pick 295 
KNB73a-b 

Pinpoint centering and bold embossing rightfully earn this 
Superb Gem Unc 68 EPQ example a grade that has not been 
surpassed at PMG for a Pick 295. 


2003F ABT T STAs RU) PotiimiE > MEE Got ° Bax 
yak SpEN—#e PMG Superb Gem Unc 68 EPQ (275-375) 





Hong Kong Government $1 ND (1935) Pick 311 KNBla 
A PMG Choice Very Fine 35 Net note with rust that was printed 
by Bradbury, Wilkinson & Co. 











19357 SE RUN Sle 42° AP e PMG Choice Very Fine 
35 Net (275-375) 
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Hong Kong Government $1 ND (1935) Pick 311 KNBla 
The main handling on this PMG Choice Very Fine 35 note is a 
vertical center fold. 


193>4FRRRINS Ele PRA—HHIR: PMG Choice Very 
Fine 35 (350-450) 
Starting Bid: $210 


Hong Kong Government $1 ND (1935) Pick 311 KNBla 
King George V passed away on January 20, 1936. The net grade 
is for rust and ink, which is minor. PMG Very Fine 30 Net. 


l9OS54FBBRUN SEle FA ARO RsF°ePMG Very Fine 
30 Net (250-350) 








Hong Kong Government $1 ND (1936) Pick 312 
A note grading PMG Superb Gem Unc 67 EPQ. It is consecutive 
to a 66 EPQ Pick 312 in this auction session. 


1936FRBRINS Ele HAH ea he 
i ° PMG Superb Gem Unc 67 EPQ (275-375) 


He ° aa te 


Hong Kong Government $1 ND (1936) Pick 312 
This PMG Gem Uncirculated 66 EPQ Pick 312 is consecutive to 
a 67 EPQ example we are also offering today. 


193647 ReRIN SE: SBA hGH 
Uncirculated 66 EPQ (250-350) 


as 


4 — hGH te PMG Gem 


Hong Kong Government $1 ND (1940-41) Pick 316 KNB13a 
A well-centered example at PMG Choice About Unc 58 that 
looks to be of a higher grade through the third party holder. 


1940-4177 RUN SE: RU RAR °PMG Choice 
About Unc 58 (125-175) 


Hong Kong Government $1 1.7.1955 Pick 324Aa 
Quite scarce when approaching the upper echelons of the grad- 
ing scale. PMG Superb Gem Unc 67 EPQ. 


19554 ABR SEs Bimthiee ie REA 
Superb Gem Unc 67 EPQ (200-400) 





°PMG 


Hong Kong Bank of China $500 1.1.2010 Pick 344a KNB15a-b 
Embossing is exhibited throughout the back. PMG Gem 
Uncirculated 65 EPQ. 


2010E RIESE TT AIG ¢ UCoACHRA e PMG Gem Uncirculated 
65 EPQ (175-225) 


Hong Kong Bank of China $1000 1.1.2010 Pick 345a KNB1l6a-b 
A single Pick 345a has not been graded higher at PMG. Superb 
Gem Unc 67 EPQ. 


20102F HEUER TT SFE e 
EPQ (275-375) 














mutt Ee PMG Superb Gem Unc 67 
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HONG KONG 
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Solid 3 Serial Number Hong Kong Bank of China (HK) Ltd. 
$1000 1.1.2012 Pick 345b 

A BJ prefix example blessed with serial number 333333. PMG 
Gem Uncirculated 66 EPQ. 


2012 SHARIR TT SIT ll: SIA H8 » 
Uncirculated 66 EPQ° (275-375) 











PMG Gem 


Solid 1 Serial NumberHong Kong Bank of China (HK) Ltd. 
$1000 1.1.2013 Pick UNL 

An ED prefix note with serial number 111111. PMG Gem 
Uncirculated 66 EPQ. 


20134E RR HRIRT SITAle ZAP. 
Uncirculated 66 EPQ. (275-375) 











PMG Gem 


IndonesiaBank Indonesia 1.1.1959 Third Party Graded. 
10 Rupiah Pick 66 PMG Choice Uncirculated 64 EPQ; 
1000 Rupiah Pick 71b PCGS Gem New 66PPQ. (Total: 2 notes) 


1959F AME 77 10076°10007° 10HEE*’PMG Choice 
Uncirculated 64 EPQ’1000BEE>PCGS Gem New 66PPQ 
(100-150) 


Japan Bank of Japan 10 Yen ND (1946) Pick 87s2 Specimen 

The vignette is of the Diet Building, which was constructed 
between 1920 and 1936. PMG Gem Uncirculated 65 EPQ, with 
four POCs. 


1O464F RASH TSFEBl: Bde SSE 1019207819365) lal 
FE o AR VU (HSE G44L° PMG Gem Uncirculated 65 EPQ (150-250) 








Solid 1 Serial Number Japan Bank of Japan 10,000 Yen ND 
(2004) Pick 106c 

Serial number 111111 from the B-V block graces this PMG 
Superb Gem Unc 67 EPQ piece. 


20044FAASRITS El: BRA ail 
67 EPQ: (400-600) 
Starting Bid: $240 











PMG Superb Gem Unc 


| Ar TARY AAA aS) SD Aree Sela abet 


| CLPMG mt aprile el a Vitek: ¥, Fukusawrn oo 
Salil ees 





Solid 8 Serial Number Japan Bank of Japan 10,000 Yen ND 
(2004) Pick 106c 

Solid 8 serial number 888888 from the S-D block adorns this 
brown serial number example. PMG Gem Uncirculated 66 
EPQ. 


2004F A ASK ITS Bl: 
66 EPQ (400-600) 
Starting Bid: $240 








4 lal RRS © PMG Gem Uncirculated 
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Korea Bank of Chosen 50 Sen 1937 Pick 28a 


A small denomination note used to supplement silver coinage in 
circulation. As Korea was under Japanese influence at the time, 
this note could be changed to Japanese Yen at par. A previous 
example in the same grade realized $367.00 earlier this year. 
Wonderful centering enhances the appeal of this note worthy of 
its PMG Superb Gem Uncirculated 67 EPQ grade. 


193747 BH AE SR fT (Oa Be ° JPET BLY 2 Ss FO DS FC BBE Et 
i= PO Ae DI BAZ SE SEARCH ZA 
abe AA) RE 7 A — Se LAS 86 TSS CRS ° MEAS a aT CAMS [FI 
PMG Superb Gem Unc 67 EPQ (300-500) 

Starting Bid: $180 








Laos Banque Nationale 100 Kip ND (1957) Pick 6a 

King Sisavang Phoulivong’s portrait is on this note. He died 
within two years of the issuance of this series. PMG Superb Gem 
Unc 67 EPQ. 


LOS 7#ZHLOOLES > EVA PaneHE (BIER BERS Ih we 
47 PE 44 EST © PMG Superb Gem Unc 67 EPQ (100-150) 








Macau Japanese Administration WWII 20 Avos ND (1944) Pick 
20 Schwan-Boling 163 

A locally printed emergency issue, with this piece grading PMG 
About Uncirculated 55 EPQ. Macau remained neutral in World 
War II up until September 1943. That month saw the Japanese 
demand the installation of “advisers” as the alternative to mili- 
tary occupation. Macau thus became a Japanese protectorate. 


1944 7° Poe Bd He NEE SRT VE TAC» A 
FTE PHAZE By? RAPT EME Re Wes SE ER EE HH 
rf 2 Tes gUmr Tip fee TTT tes CBD EER © a A TR SB Se oe fd eed > ER 
PYAR TE = PMG About Uncirculated 55 EPQ (300- 
500) 

Starting Bid: $180 


Macau Banco Nacional Ultramarino 10 Patacas 20.11.1958 Pick 
45a 

A lightly handled example which has garnered the grade of PMG 
Choice About Unc 58 awaits one lucky bidder. 


19584647 Ba PY A Pa Ba vs hE BE ERT fa El ° 
Choice About Unc 58 (300-500) 
Starting Bid: $180 


IS GO TL Ea ° M 


Macau Banco Nacional Ultramarino 5 Patacas 21.3.1968 Pick 
49a KNB49a 

A Pick 49a that grades PMG Gem Uncirculated 65 EPQ. The 
only rival in our archives is a Choice CU raw example that real- 
ized a price of $170.38 in a May 2014 internet-only auction. 


196 84° Fa Ba ies 7h RE BE GR T (Ile ~=—BeChoice UNC JR 
RM 20145E5 A WHA IAS170.386e 36 ° HERCREPMG Gem 
Uncirculated 65 EPQ (250-350) 


Macau Banco Nacional Ultramarino 10 Patacas 12.5.1984 Pick 
59e KNB53b 

The first example of Pick 59e we have auctioned, and since it has 
earned a grade of PMG Superb Gem Unc 67 EPQ, it will be hard 
to surpass. 


1O847F RPE Tl: PUMA KR FILD ° 
Superb Gem Unc 67 EPQ (200-300) 


nn hE tii HE ° PMG 
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26455 





Macau Banco aca Caaannod 50 Patacas 8.8.1981 Pick 
60b KNB54a Two Examples 

A lovely closely serial number pair grading PMG Gem 
Uncirculated 66 EPQ and Gem Uncirculated 65 EPQ. (Total: 
2 notes) 





LOSI APRYESRT HIS I> 238 © MCR S AEDT > 4 GIEEPMG 
Gem Uncirculated 66 EPQk¢Gem Uncirculated 65 EPQ (275- 
375) 


Macau Banco Nacional Ultramarino 100 Patacas 12.5.1984 Pick 
61b KNB55a-b 

A fully preserved PMG Gem Uncirculated 66 EPQ note that is 
very close to having perfect centering on both sides. 


1O844E APR TT SSE: RO ot MIE RARE ° PMG 
Gem Uncirculated 66 EPQ (275-375) 














JPM spats KAGE SiS A 100 Patera 


ee eo oan = SAN OR - ee be ~ Pereira, (Let 


Macau Banco Nacional Ultramarino 100 Patacas 12.5.1984 Pick 
61s] Specimen 

A colorful note with two POCs overprinted “ESPECIME” in red. 
PMG Gem Uncirculated 66 EPQ. 


1O844FA PTS AIT: ERES 224 - Ap lat sa. 
Wynz” ESPECIME” #LEePMG Gem Uncirculated 66 EPQ 
(300-500) 

Starting Bid: $180 


Fancy Serial Numbers Macau Banco Nacional Ultramarino 20 
Patacas 1.9.1996 Pick 66a Two Examples 

The BE prefix note has fancy serial number 011111 
and grades PMG Superb Gem Unc 67 EPQ. The 
ER piece with fancy serial number 033333 tips the 
scales at Gem Uncirculated 66 EPQ. (Total: 2 notes) 


LO96SEWAPTA PERT BVA Bl FER BERR ETE AS ° Goth 
RE © #ASEBEO11111°PMG Superb Gem Unc 67 EPOQR faa 
ERO33333° Gem Uncirculated 66 EPQ:° (275-375) 


Serial Number 7 Macau Banco Nacional Ultramarino 50 
Patacas 20.12.1999 Pick 72a KNB59b-c 

Serial number 00007 spruces up this boldly embossed PMG 
Gem Uncirculated 65 EPQ BG prefix note. 


1999SF RPT APES T his El, dase: BGOOOOT? § EUR DA 
it ° Amat BGOOOOT* PMG Gem Uncirculated 65 EPQ»* (200- 
300) 





Macau Banco Nacional Ultramarino 100 Patacas 20.12.99 Pick 
73s Specimen 

Deep, original embossing and bright colors are the hallmarks of 
this evenly-margined Specimen note. PMG Gem Uncirculated 
66 EPQ. 


1999FAART SA tot: FURS: BARR 
tf ° PMG Gem Uncirculated 66 EPQ (300-500) 
Starting Bid: $180 
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MACAU 


Malaya British Administration 20 Cents 1.7.1941 (1945) Pick 9a 
KNB9b Schwan-Boling 4059a 

An issue that was not released until 1945, after the surrender of 
the Japanese. PMG About Uncirculated 55. 


19O41SF AMAT m207F° 19457FA ARE 
About Uncirculated 55 (200-300) 


Re 7T ° PMG 





Malaya British Administration 50 Cents 1.7.1941 (1945) Pick 10a 
KNB10a Schwan-Boling 4060a 

The S-B 4060a notes are from the prefix Al-A21 range, while the 
S-B 4060b pieces hail from prefixes A22-A26. This prefix A/15 
note grades PMG Gem Uncirculated 65 EPQ. 


194127 BT 505 
65 EPQ (275-375) 





= A/15° PMG Gem Uncirculated 


Malaya & British Borneo Board of Commissioners $50 
21.3.1953 Pick 4a KNB4a 
An A/3 prefix note grading PMG Very Fine 25. 





1953 em 
375) 


“(Tfy507c° =EA/3° PMG Very Fine 25 (275- 


Malaysia Bank Negara 100 Ringgit ND (1989) Pick 32 KNB37a 
Paper originality for this charming piece includes natural paper 
wave and embossing. PMG Gem Uncirculated 65 EPQ. 


19894F RPS BMA ERT LOOSE: JRA A eth e ~=PMG 
Gem Uncirculated 65 EPQ (175-225) 





~~ ~ Netherlands Indies, Javasche Bask 
Pick FO 105238 19 Gulden - Prinden SIZ 
MA tieeetcry ST AE - Yok: Uiory Dlr © See, 
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Netherlands Indies Javasche Bank 17.9.(19)38 Pick 79b 

A PMG Choice Uncirculated 64 EPQ note that has a “flipper” 
serial number, if the digit 8 is part of your “flipper” equation. 
This note has serial number 08860, which when turned upside 
down becomes serial number 09880. 


(19)384F fa EVR EPS SH1ORG = sistOS860 > MAB eS 
09880» Mig: PMG Choice Uncirculated 64 EPQ (150-200) 


Singapore Board of Commissioners of Currency $10 ND (1973) 
Pick 3d 

Embossing of the watermark and serial numbers is evident. 
PMG Choice Uncirculated 64 EPQ. 


1973 For BP a fT ey 1070 » 
Uncirculated 64 EPQ° (150-250) 





ERIM ° ~=PMG Choice 


Singapore Board of Commissioners of Currency $10 ND (1979) 
Pick lla 

A note of the better security thread variety. PMG Gem 
Uncirculated 65 EPQ. 


197 957 fr Be AS EFT ey LOTT 
Uncirculated 65 EPQ. (150-250) 





BS GE Pe hee RR ° ~=PMG Gem 
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Singapore Board of Commissioners of Currency $50 ND (1997) 
Pick 36 

Solid serial number one graces this colorful note. PMG Superb 
Gem Unc 67 EPQ. 


LOOT AT aE (TIS OTT ° 
Unc 67 EPQ° (300-500) 
Starting Bid: $180 


Amaece 1° ~PMG Superb Gem 


South Vietnam National Bank 20 Dong ND (1956) Pick 4a 
Iconic vignettes appear on both sides of this well-preserved PMG 
Gem Uncirculated 66 EPQ example. 


LOS67F RRA ERT 20/G° IER A ee RA TOR 
if ° PMG Gem Uncirculated 66 EPQ° (100-150) 








South Vietnam National Bank 2 Dong 1966 ND (1975) Pick 41a 
An issue printed in the Peoples Republic of China for use by the 
National Liberation Front after the fall of South Vietnam on 
April 30, 1975. This PMG Superb Gem Unc 67 EPQ note has a 
military vignette on the back. 


19664F(ND 197546) pada ERT 2IS° 19754F4A30H pak 
DUE RAS > th) FABRE 82° ~PMG Superb Gem Unc 67 EPQ> 
(100-200) 








Straits Settlements / British Adesinssirasion 
PMG "i son t-4. 1 Beeler - emeifciaa 
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Straits Settlements British Administration $1 1.1.1933 Pick 16a 
KNB20a-d 

Pick 16a is a much scarcer number than the only other number 
of the design which is 16b. This $1 note can probably trace its 
very survival to the paper clip rust that is mostly found on the 
back. PMG Choice Very Fine 35 Net. 


1933775 BOE REE BOY CMGI BEG SS ) =e [Ej] ° 
AK IM © ~PNG Choice Very Fine 35 Net. (350-450) 
Starting Bid: $210 


Yh AEF 


Suriname Centrale Bank 500 Gulden 1.7.1986 Pick 135s 
Specimen 

A Specimen with two De La Rue red ovals. PMG Superb Gem 
Unc 67 EPQ, POC. 


19864F RRB FUR ERT OOORS teks ACEI HED IAL 
ESE e PMG Superb Gem Unc 67 EPQ® (250-350) 
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Tibet Government of Tibet 5 Tam 1658 (1912) Pick 1 

The printed details are stronger than usual for the grade. There 
are some minor splits and edge damage cited by PMG, but they 
are commensurate of the grade and should not deter bidders. 
PMG Choice Fine 15 Net. 


191255 75 ie BUN Se ey El ball Bi DE — ibe Se a bE AAA ° EE] 
Fe AAA EE ata ia aye ~PMG Choice Fine 15 Net (500- 
700) 

Starting Bid: $300 





Tibet Government of Tibet 5 Tam 1658 (1912) Pick 1A 

This average-circulated example of the first Tibetan currency 
issue bears a blue back. There are some minor issues that are 
common for the grade. PMG Very Good 10 Net. 


191257 Fh ie EY 5 Ee Ee a a aA Sa Ag 
> VGRh: Ae ALA — 2) Bite ~3PMG Very Good 10 N 
(500-750) 

Starting Bid: $300 





aR 


Tibet Government of Tibet 5 Srang ND (1941-46)/1687-92 Pick 8 
One of the very nicest third party graded notes from Tibet to 
cross our desk. PMG Choice Uncirculated 64 EPQ, with two 
holes at issue. 


1941-46 FP i BC 5 Pil ° 
Uncirculated 64 EPQ ° 


ine e 
(250-350) 


PMG Choice 


Tibet Government of Tibet 10 Srang 1941-48 Pick 9 

A boldly printed note with full margins and as-issued punched 
holes in the right margin. PMG About Uncirculated 55, with 
stains mentioned by the grading service. 


1941-4847 Po ie BOS LOR > §=ENMIBR EA EHH > Relate Ge a at 
Sala FL> AA Ease PMG About Uncirculated 55. (400- 
500) 

Starting Bid: $240 











Viet Nam National Bank PMG Graded. 
10 Dong ND (1951) Pick 59a About Uncirculated 55 EPQ; 
50 Dong 1951 Pick 61a Choice Uncirculated 64. (Total: 2 notes) 


195 14Fi Py REFERS OS > 10)8 
Uncirculated 55 EPQ” 


19514€50}&° PMG Choice Uncirculated 64 (200-400) 


19514F10/§ > PMG About 


Viet Nam National Bank 1 Dong 1958 Pick 71a 
A well-centered example within balanced margins on both the 
face and back. PMG Superb Gem Unc 67 EPQ. 


19585F RBA ERTS BU UmMIE PRE BE ° PMG Superb 
Gem Unc 67 EPQ. (100-200) 








End of Auction 
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7 $50 7 $99 POTTTTTTTLTETITITITITIL TTT E ITIL TTT Teer rreri irri rier $5 $50,000 _ $99,999 ss ou fasdeaenuticuesiuctiucitnas $5,000 
| have read and agree to all of the Terms and Conditions of Auction: inclusive of paying $100 - $199... cesssssscsessssssssssscecsssessssesssssessees $10 $100,000-$199,999 $10,000 
interest at the lesser of 1.5% per month (18% per annum) or the maximum contract 5100 1949s casseastesivnrtiacesteastaiacibog $20 isso aes aa 
interest rate under applicable state law from the date of auction. BO 0 ciccceacteiccaesthicenneeeiceneee $50 $200,000 - $499,999. .rsnnnnnnnnnse $20,000 
REFERENCES: New bidders who are unknown to us must furnish satisfactory industry $1,000 $1,999 ecsscscssessssessssssssssssesssssen §100 900,000 - $999,999... .reesssessssensseen $50,000 
references or a valid credit card in advance of the auction date. 52,000 - $4,999 cecsssscssssssssssssssssesseesseseen §200 $1,000,000 - $4,999,999... esses $100,000 
$5,000 - $9,999... ...ssecssssssessscsessccsesssessseceses $500 $5,000,000 - $9,999,999... esseecssessees $250,000 
>= 910 O00 000 sescssncensiamraniciass $500,000 
(Signature required) Please make a copy of this bid sheet for your records. 
Bid in whole dollar amounts only. Please print your bids. 
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Last Name: 





Bid in whole dollar amounts only. Please print your bids. 
LOT NO. AMOUNT LOT NO. AMOUNT LOT NO. AMOUNT 


Internet 7 Easy Ways to Bid 


Simply go to www.HA.com, find the auction you are looking for and click “View Lots” or type your desired Lot # into the “Search” field. Every lot is listed with full descriptions and images. Enter your 
bid and click “Place Bid.” Proxy bidding ends one hour prior to the session start time. Live Proxy bidding continues through the session. 


eMail 


You can also email your bids to us at Bid@HA.com. List lot numbers and bids, and include your name, address, phone, and customer # (if known) as well as a statement of your acceptance of the 
Terms and Conditions of Sale. Email bids will be accepted up to 24 hours before the live auction. 


Postal Mail 


Simply complete the Bid Sheet on the reverse side of this page with your bids on the lots you want, sign it and mail it in. If yours is the high bid on any lot, we act as your representative at the auction 
and buy the lot as cheaply as competition permits. 


In Person 


Come to the auction and view the lots in person and bid live on the floor. 


FAX 


Follow the instructions for completing your mail bid, but this time FAX it to (214) 409-1425. FAX bids will be accepted until 12:00 PM CT the day prior to the auction date. 


Live By Phone 
Call 877-HERITAGE (437-4824) Ext. 1150 and ask for phone bidding assistance at least 24 hours prior to the auction. 


Live using HERITAGELive! 


Auctions designated as “Heritage Live Enabled” have continuous bidding from the time the auction is posted on our site through the live event. When normal Internet bidding ends, visit HA.com/Live 
and continue to place Live Proxy bids. When the item hits the auction block, you can continue to bid live against the floor and other live bidders. 


Because of the many avenues by which bids may be submitted, there is the real possibility of a tie for the high bid. In the event of a tie, Internet 
bidders, within their credit limit, will win by default. 





Please make a copy of this bid sheet for your records. 


Terms and Conditions of Auction 


Auctioneer and Auction: 

lL. This Auction is presented by Heritage Auctions, a d/b/a/ of Heritage Auctioneers & 
Galleries, Inc, or Heritage Auctions, Inc, or Heritage Numismatic Auctions, Inc, or 
Heritage Vintage Sports Auctions, Inc, or Currency Auctions of America, Inc, as 
identified with the applicable licensing information on the title page of the catalog or 
on the HA.com Internet site (the “Auctioneer’). The Auction is conducted under these 
Terms and Conditions of Auction and applicable state and local law. Announcements 
and corrections fram the podium and those mace through the Terms and Conditions 
of Auctions appearing on the Internet at HAcom supersede those in the printed 
catalog, 


Buyer's Premium: 
2. All bids are subject to a Buyer's Premium which is in addition to the placed successful 
bicl: 

« Fifteen percent (15%) on Domain Names & Intellectual Property Auction lots; 

* Seventeen and one-half percent (17.5%) on Currency, US Coin, and World & Ancient 
Coin Auction lots, except for Gallery Auction lots as noted below; 

« Nineteen and one-half percent (19.5%) on Comic, Movie Poster, Sports Collectibles, 
and Gallery Auction (sealed bid auctions of mostly bulk numismatic material) lots; 

. Twenty-two percent (22%) on Wine Auction lots; 

« For lots in all other categories not listed above, the Buyer's Premium per lot is twenty- 
five percent (25%) on the first 5100,000 (minimum 314), plus twenty percent (20%) 
of any amount between $100,000 and $1,000,000, plus twelve percent (12%) of any 
amount over 31,000,000, 


Auction Venues: 

3. The following Auctions are conducted solely on the Internet: Heritage Weekly 
Internet Auctions (Coin, Currency, Comics, Rare Books, Jewelry & Watches, Guitars & 
Musical Instruments, and Vintage Movie Posters); Heritage Monthly Internet Auctions 
(Sports, World Coins and Rare Wine). Signature® Auctions and Grand Format 
Auctions accept bids from the Internet, telephone, fax, or mail first, followed by a floor 
bidding session; HeritageLive! and real-time telephone bidding are available to 
registered clients during these auctions. 

Bidders: 

4. Any person participating or registering for the Auction agrees ta be bound by and 
accepts these Terms and Conditions of Auction (“Bidder(s)"). 

5. All Bidders must meet Auctioneer’s qualifications to bid. Any Bidder who is not a client 
in good standing of the Auctioneer may be disqualified at Auctioneer’s sole option and 
will not be awarded lots. Such determination may be made by Auctioneer in its sole 
and unlimited discretion, at any time prior to, during, or even after the close of the 
Auction. Auctioneer reserves the right to exclude any person from the auction. 

6.  Ifanentity places a bid, then the person executing the bid on behalf of the entity agrees 
to personally puarantee payment for any successful bid. 

Credit: 

7. Inorder to place bids, Bidders who have not established credit with the Auctioneer 
must either furnish satistactory credit information (including two collectibles-related 
business references) or supply valid credit card information along with a social 
security number, passport number, or local identity card number (e.g. HKID number) 
well in advance of the Auction. Bids placed through our Interactive Internet program 
will only be accepted from pre-registered Bidders. Bidders who are not members of 
HA.com or affiliates should preregister at least 48 hours before the start of the first 
session (exclusive of holidays or weekends) to allow adequate time to contact 
references. Credit will be granted at the discretion of Auctioneer. Additionally Bidders 
who have not previously established credit or who wish to bid in excess of their 
established credit history may be requirec to provide their social security number or 
the last four digits thereof so a credit check may be pertormed prior to Auctioneer's 
acceptance of a bid. Check writing privileges and immediate delivery of merchandise 

may also be determined by pre-approval of credit based on a combination of criteria: 
HAcom history, related indu stry references, bank verification, a credit bureau report 
and/or a personal guarantee for a corporate or partnership entity in advance of the 
HLICT ton ¥ETILC. 

Bidding Options: 

8. Bids in Signature® Auctions or Grand Format Auctions may be placed as set forth in 
the printed catalog section entitled “Choose your bidding method." For auctions held 
solely on the Internet, see the alternatives on HAcom. Review at 
http: //www.hacom/c/ret/web-tips.zx# bidding Tutorial. 

9, Presentment of Bids: Non-Internet bids (including but not limited to podium, fax, 
phone and mail bids) are treated similar to floor bids in that they must be on- 
increment or at a halt increment (called a cut bid}. Any podium, fax, phone, or mail 
bids that do net conform to a full or half increment will be rounded up er down to the 
nearest full or half increment and this revised amount will be considered your high 
bic. 

10. Auctioneer's Execution of Certain Bids. Auctioneer cannot be responsible for your 
errors in bidding, so carefully check that every bid is entered correctly. When identical 
mail or FAX bids are submitted, preference is given to the first received. To ensure the 
prealest accuracy, your wrillen bids should be entered on the standard printed bid 
sheel and be received al Auctioneer’s place of business al least two business days 
before the Auction start. Auctioneer is not responsible for executing mail bids or FAX 
bids received on or after the day the first lot is sold, nor Internet bics submitted after 
the published closing time; nor is Auctioneer responsible for proper execution of bids 
submitted by telephone, mail, FAX, e-mail, Internet, or in person once the Auction 
begins. Bids placed electronically via the internet may not be withdrawn until your 
written request is received and acknowledged by Auctioneer (FAX: 214-409-1425); 
such requests must state the reason, and may constitute grounds for withdrawal of 
bidding privileges. Lots won by mail Bidders will not be delivered at the Auction 
unless prearranged. 

11. Caveat as to Bid Increments. Bid increments (over the current bid level) determine 
the lowest amount you may bid on a particular lot. Bids greater than one increment 
over the current bid can be any whole dollar amount. It is possible under several 
circumstances for winning bics to be between increments, sometimes only 31 above 
the previous increment. Please see: “How can [ lose by less than an increment?" on our 
website. Bids will be accepted in whole dollar amounts only. No “buy” or “unlimited” 
bids will be accepted. 


The following chart governs current bidding increments 
(see TA.com/c/ret,web-tips.zx# guidelines-increments). 
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L2. 


If Auctioneer calls for a full increment, a bidder may request Auctioneer to accept a 
bid at half of the increment (“Cut Bid") only once per lot. After offering a Cut Bid, 
bidders may continue to participate only at full increments. Off-increment bids may 
be accepted by the Auctioneer at Signature® Auctions and Grand Format Auctions. If 
the Auctioneer solicits bids other than the expected increment, these bids will not be 
considered Cut Bids. 


Conducting the Auction: 


13. 


14. 


16. 


Li. 


16. 


19. 


20. 


21. 


oie 


Notice of the consignor’s liberty to place bids on his lots in the Auction is hereby made 
In accordance with Article 2 of the Texas Business and Commercial Code. A“Minimum 
Bid" is an amount below which the lot will not sell. THE CONSIGNOR OF PROPERTY 
MAY PLACE WRITTEN "Minimum Bids" ON HIS LOTS IN ADVANCE OF THE 
AUCTION; ON SUCH LOTS, IF THE HAMMER PRICE DOES NOT MEET THE "Minimum 
Bid", THE CONSIGNOR MAY PAY A REDUCED COMMISSION ON THOSE LOTS. 
“Minimum Bids" are generally posted online several days prior to the Auction closing. 
For any successful bid placed by a consignor on his Property on the Auction floor, or 
by any means during the live session, or after the "Minimum Hid" for an Auction have 
been posted, we will require the consignor to pay full Buyer's Premium and Seller's 
Commissions on such lot. 

The highest qualified Bidder recognized by the Auctioneer shall be the Buyer. In the 
event of a tie bid, the earliest bic received or recognized wins. In the event of any 
dispute between any Bidders at an Auction, Auctioneer may at his sole discretion 
reotter the lot. Auctioneer’s decision and declaration of the winning Bidder shall be 
final and binding upon all Bidders, Bids properly offered, whether by floor Bidder or 
other means of bidding, may on occasion be missed or go unrecognized; in such cases, 
the Auctioneer may declare the recognized bid accepted as the winning bid, 

regardless of whether a competing bid may have been higher. Auctioneer reserves the 
right after the hammer fall to accept bids and reopen bidding for bids placed through 
the Internet or otherwise. 

Auctioneer reserves the right to refuse to honor any bid or to limit the amount of any 
bid, in its sole discretion. A bid ts considered not made in “Good Faith" when made by 
an insolvent or irresponsible person, a person under the age of eighteen, or is not 
supported by satisfactary credit, collectibles references, or otherwise Regardless of 
the disclosure of his identity, any bid by a consignor or his agent ona lot consigned by 
him is deemed to be made in “Good Faith.” Any person apparently appearing on the 
OFAC list is not eligible to bid. 

Nominal Bids. The Auctioneer in ils sole discrelian may reject nominal bids, small 
opening bids, or very nominal advances. If a lot bearing estimates fails to open for 40- 
60% of the low estimate, the Auctioneer may pass the item or may place a protective 
bid on behalf of the consignor. 

Lots bearing bidding estimates shall open at Auctioneer’s discretion (generally 40%- 
60% of the low estimate). In the event that no bid meets or exceeds that opening 
amount, the lot shall pass as unsold. 

All items are to be purchased per lot as numerically indicated and no lots will be 
broken. Auctioneer reserves the right to withdraw, prior to the close, any lots from the 
Auction. 

Auctioneer reserves the right to rescind the sale in the event of nonpayment, breach 
of a warranty, disputed ownership, auctioneer’s clerical error or omission in 
exercising bids and reserves, or for any other reason and in Auctioneer’s sole 
discretion. [n cases of nonpayment, Auctioneer’s election to void a sale does not 
relieve the Bidder from their obligation to pay Auctioneer its fees (seller's and buyer's 
premium) and any other da mages or expenses pertaining to the lot. 

Auctioneer occasi onally experiences Internet and/or Server service outages, and 
Auctioneer periodically schedules systern downtime for maintenance and other 

purposes, during which Bidders cannot participate or place bids. If such outages 
occur, we may at our discretion extend bidding for the Auction. Bidders unable to 
place their Bids through the Internet are directed to contact Client Services at 877- 
HERITAGE (437-4824). 

The Auctioneer, its affiliates, or their employees consign items Lo be sold in the 
Auction, anc may bid on those lots or any other lots, Auctioneer or affiliates expressly 
reserve the right to modify any such bids at any time prior to the hammer based upon 
data made known to the Auctioneer or its affiliates. The Auctioneer may extend 
advances, guarantees, or loans to certain consignors. 

The Auctioneer has the right to sell certain unsold items after the close of the Auction. 
Such lots shall be considered sold during the Auction and all these Terms anid 
Conditions shall apply to such sales including but not limited to the Buyer's Premium, 
return rights, and disclaimers. 


Payment: 


23. 


a4. 


26. 


All sales are strictly for cash in United States dollars (including U.S. currency, bank 
wire, cashier checks, travelers checks, eChecks, and bank money orders, and are 
subject to all reporting r equirements). All deliveries are subject to good funds; funds 
being received in Auctioneers account before delivery of the Purchases; and all 
payments are subject to aclearing period. Auctioneer reserves the right to determine 
if a check constitutes “good funds”: checks drawn on a U.S. bank are subject to a ten 
business day hold, and thirty days when drawn on an international bank. Clients with 
pre-arranged credit status may receive immediate credit for payments via eCheck, 
personal, or corporate checks. All others will be subject to a hold of 5 days, or more, 
for the funds to clear prior to releasing merchandise, (Ref. T&C item 7 Credit for 
additional information.) Payments can be made 24-48 hours post auction from the My 
Orders page of the HA.com website, 

Payment is due upon closing of the Auction session, or upon presentment of an 
invoice. Auctioneer reserves the right to void an invoice if payment in full is not 
received within 7 days after the close of the Auction. In cases of nonpayment, 
Auctioneer’s election to void a sale does not relieve the Bidder from their obligation 
to pay Auctioneer its fees (seller's and buyer's premium) on the lot and any other 
damages pertaining to the lot or Auctioneer, at its option, may charge a twenty (20%) 
restock fee on the amount of the purchase and offset the restock fee against any 
monies paid to the Auctioneer or against any of the purchaser's properties held by the 
Auctioneer, 

Lots delivered to you, or your representative, are subject to all applicable state and 
local taxes, unless appropriate permits are on file with Auctioneer, Bidder agrees to 
pay Auctioneer the actual amount of tax due in the event that sales tax is not properly 
collected due to: 1) an expired, inaccurate, or inappropriate tax certificate or 
declaration, 2) an incorrect interpretation of the applicable statute, 3) or any other 
reason. The appropriate form or certificate must be on file at and verified by 
Auctioneer five days prior to Auction, or tax must be paid; only if such form or 
certificate is received by Auctioneer within 4 days after the Auction cana refund of tax 
paid be made, Lots from different Auctions may not be aggregated for sales tax 
purposes. 

Inthe event that a Bidder’s payment is dishonored upon presentment(s), Bidder shall 
pay the maximum statutory processing fee set by applicable state law, Ifyou attempt 
to pay via eCheck and your financial institution denies this transfer from your bank 
account, or the payment cannot be completed using the selected funding source, you 
agree to complete payment using your credit card on file. 
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27. [any Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid 
balance will bear interest at the highest rate permitted by law from the date of invoice 
until paid, Any invoice not paid when due will bear a three percent (3%) late fee on 
the invoice amount. [f the Auctioneer refers any invoice to an attorney for collection, 
the buyer agrees lo pay attorney's fees, court costs, and other collection costs incurred 
by Auctioneer, If Auctioneer assigns collection to its in-house legal staff, such 
attorney's time expended on the matter shall be compensated at 2 rate comparable to 
the hourly rate of independent attorneys. 

28. Inthe event asuccessful Ridder fails to pay any amounts due, Auctioneer reserves the 
right to sell the lot(s) securing the invoice to any underbidders in the Auction that the 
lat(s) appeared, or at subsequent private or public sale, or relist the lot(s) in a future 
auction conducted by Auctioneer. A defaulting Bidder agrees to pay for the reasonable 
costs of resale (including a 15% seller's commission, if consigned to an auction 
conducted by Auctioneer). The defaulting Bidder is liable to pay any difference 
between his total orginal invoice for the lot(s), plus any applicable interest, and the 


net proceeds for the lot(s) if sald at private sale or the subsequent hammer price of 


the lot(s) less the 15% seller's commissions, if sold at an Auctioneer’s auction. 

29. Auctioneer reserves the right to require payment in full in good funds before delivery 
of the merchandise. 

30. Auctioneer shall have alicn against the merchandise purchased by the buyer to secure 
payment of the Auction invoice, Auctioneer is further granted a lien and the right to 
retain possession of any other property of the buyer then held by the Auctioneer or 
its affiliates to secure payment of any Auction invoice or any other amounts due the 
Auctioneer or affiliates from the buyer. With respect to these lien rights, Auctioneer 
shall have all the rights of a secured creditor under Article 9 of the Texas Uniform 
Commercial Code, including but not limited to the right of sale (including a 15% 
seller's commission, if consigned to an auction conducted by Auctioneer). In addition, 
with respect to payment of the Auction invoice(s), the buyer waives any and all rights 
of offset he might otherwise have against the Auctioneer and the consignor of the 
merchandise tncluded on the invoice. [fa Bidder owes Auctioneer or its affiliates on 
any account, Auctioneer anc its affiliates shall have the right to offset such unpaid 
account by any credit balance due Bidder, and it may secure by possessory lien any 
unpaid amount by any of the Bidder's property in their possession 

31. Title shall not pass to the successful Bidder until all invoices are paid in full Tt is the 
responsibility of the buyer to provide adequate insurance coverage for the items ance 
they have been delivered to a common carrier or third-party shipper. 

Delivery; Shipping; and Handling Charges: 

32. Buyer is liable for shipping, handling, registration, and renewal fees, ifany. Please refer 
to Auctioneer's website HA.com/c/shipping.zx for the latest charges or call 
Auctioneer. Auctioneer is unable to combine purchases from other auctions or 
affiliates inta one package for shipping PUTpOses. Lats won will be shipped in a 
commercially reasonable time after payment in good funds for the merchandise and 
the shipping fees is received or credit extended, except when third-party shipment 
occurs. Buyer agrees that Service and Handling charges related to shipping items 
which are not pre-paid may be charged to the credit card on file with Auctioneer. 

33. Successful international Bidders shall provide written shipping instructions, including 
specified customs declarations, to the Auctioneer for any lots to be delivered outside 
of the United States. NOTE: Declaration value shall be the itern’[s) hammer price 
together with its buyer's premium and Auctioneer shall use the correct harmonized 
code for the lot. Domestic Buyers on lots designated for third-party shipment must 
designate the common carrier, accept risk of loss, and prepay shipping costs. 

34. Allshipping charges willbe borne bythe successful Bidder. On all domestic shipments, 
any risk of loss during shipment will be borne by Heritage until the shipping carrier's 
confirmation of delivery to the address of record in Auctioneer's file (carrier's 
confirmation is conclusive to prove delivery to Bidder; if the client has a Signature 
release on file with the carrier, the package is considered delivered without Signature} 
or delivery by Heritage to Bidder’s selected third- party shipper. On all foreign 
shipments, any risk of loss during shipment will be borne by the Bidder following 
Auctioneetr’s delivery to the Bidder’s designated common carrier or third-party 
shipper, 

35. Due to the nature of some items sold, it shall be the responsibility for the successful 
Bidder to arrange pick-up and shipping through third-parties; as to such items 
Auctioneer shall have no liability. Failure to pick-up or arrange shipping ina timely 
fashion (within ten days) shall subject Lots to stor ‘age and moving charges, including 
4a $100 administration fee plus $10 dai ly storage for larger items and $5.00 daily for 
smaller items (storage fee peritem) after 35 days. In the event the Lot is not removed 
within ninety days, the Lot may be offered for sale to recover any past due storage or 
moving fees, including a 10% Seller's Commission. 

364. Thelaws of various countries regulate the import or export of certain plant and animal 
properties, including (but not limited to) items made of (or including) Brazilian 
rosewood, ivory, whalebone, turtle shell, coral, crocodile, or other wildlife. Transport 
of such lots may require special licenses for export, import, or both. Bidder is 
responsible for: 1) obtaining all information on such restricted items for both export 
and import; 2) obtaining all such licenses and/or permits, Delay, failure, or incapacity 
te obtain any such license or permit does not relieve the buyer of timely payment, or 
afford them the capacity to void their purchase or payment. For further information, 
please contact Ron Brackemyre at 800-872-6467 ext. 1312.California State law 
prohibits the importation of any product containing Python skin into the State of 
California, thus no lot containing Python skin will be shipped to or invoiced toa person 
or company in California. 

36B. Auctioneer shall not be liable for any loss caused by or resulting from: 

a, Seizure or destruction under quarantine or Customs regulation, or confiscation by 
order of any Government or public authority, or risks of contraband or illegal 
transportation of trade, or 

b. Breakage of statuary, marble, glassware, bric-a-brac, porcelains, jewelry, and 
similar fragile articles 

37. Any request for shipping verification for undelivered packages must be made within 
30 days of shipment by Auctioneer. 


Cataloging, Warranties and Disclaimers: 

38. NO WARRANTY, WHETHER EXPRESSED OR [MPLIED, [5 MADE WITH RESPECT TO 
ANY DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any 
description of the items or second opine contained in this Auction is for the sole 
purpose of identifying the items for those Bidders who cdo not have the opportunity to 
view the lots prior to bidding, and no description of items has been made part of the 
hasis of the bargain or has created any express warranty that the goods would 
conform to any description made by Auctioneer. Color variations can be expected in 
any electronic or printed imaging, and are not grounds forthe return of any lot. NOTE: 
Auctioneer, in specified auction venues, for example, Fine Art, may have express 
written warranties and you are referred to those specific terms and cond itions. 

39. Auctioneer is selling only such right or ttle to the items being sold as Auctioneer may 
have by virtue of consignment agreements on the date of auction and disclaims any 
warranty of title to the Property. 
merchantability or fitness tor any particular purposes. All images, Cescriptions, sales 
data, and archival records are the exclusive property of Auctioneer, and may be used 
by Auctioneer for advertising, promotion, archival records, and any other uses 
deemed appropriate. 

40. Translations of foreign language documents may be provided as a convenience to 
interested partics. Auctioneer makes no representation as to the accuracy of those 
translations and will not be held responsible for errors in bidding arising from 
inaccuracies in translation. 


Auctioneer disclaims any warranty of 
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41. Auctioneer disclaims all liability for damages, consequential or otherwise, arising out 
of or in connection with the sale of any Property by Auctioneer to Bidder. No third 
party may rely on any benefit of these Terms and Conditions and any rights, if any, 
established hereunder are personal to the Bidder and may not be assigned. Any 
statement made by the Auctioneer is an opinion and does not constitute a warranty 
or representation, No employee of Auctioneer may alter these Terms anc Conditions, 
and, unless signed by a principal of Auctioneer, any such alteration is null and void, 

42. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or 
latent); such defects, in any event, shall not be a basis for any claim for return or 
reduction in purchase price. 

Release: 

43. In consideration of participation in the Auction and the placing of a bid, Bidder 
expressly releases Auctioneer, its officers, directors and employees, ils affiliates, and 
its outside experts that provide second opines, from any and all claims, cause of action, 
chose of action, whether at law or equity or any arbitration or mediation rights 
existing under the rules of any professional socicty or affiliation based upon the 
assigned description, or a derivative theory, breach of warranty express or implied, 
representation or other matter set forth w ithin these Terms and Conditions of Auction 
or otherwise. In the event of a claim, Bidder aprees that such rights and privileges 
conferred therein are strictly construed as specifically declared herein; e.g, 
authenticity, typographical error, etc. and are the exclusive remedy. Bidder, by non- 
compliance to these express terms of a granted remedy, shall waive any claim against 
Auctioneer. 

44. Notice: Some Property sold by Auctioneer are inherently dangerous e.g. firearms, 
cannons, and small items that may be swallowed or ingested or may have latent 
defects all of which may cause harm to a person. Purchaser accepts all risk of loss or 
damage from its purchase of these items and Auctioneer disclaims any liability 
whether under contract or tort for damages and losses, direct or inconsequential, and 


expressly disclaims any warranty as to safety or usage of any lot sold. 


Dispute Resolution and Arbitration Provision: 

45. By placing a bid or otherwise participating in the auction, Bidder accepts these Terms 
and Conditions of Auction, and specifically agrees to the dispute resolution provided 
herein. Consumer disputes shall be resolved through court litigation which has an 
exclusive Dallas, Texas venue clause and jury waiver. Non-consumer dispute shall be 
determined in binding arbitration which arbitration replaces the right to go to court, 
including the right to a jury trial. 

46. Auctioneer in no event shall be responsible for consequential damages, incidental 
damages, compensatory damages, or any other damages arising or ‘claimed to be 
arising from the auction of any lot. In the event that Auctioneer cannot deliver the lot 
or subsequently itis established that the lot lacks litle, or other transfer or condition 
issue is claimed, in such cases the sole remedy shall be limited to rescission of sale and 
refund of the amount paid by Bidder; in no case shall Auctioneer’s maximum liability 
exceed the high bid on that lot, which bid shall be deemed for all purposes the value 
of the lot. After one year has elapsed, Auctioneer’s maximum liability shall be limited 
to any commissions and fees Auctioneer earned on that lot. 

47. Inthe event of an attribution error, Auctioneer may at its sole discretion, correct the 
error on the Internet, or, if discovered at a |ater date, to refund the buyer's purchase 
price without further obligation. 

49. Exclusive Dispute Resolution Process: All claims, disputes, or controversies in 
connection with, relating to and /or arising out of your Participation in the Auction or 
purchase of any lot, any interpretation of the Terms and Conditions of Sale or any 
amendments thereto, any description of any lot or condition report, any damage to 
any lot, any alleged verbal modification of any term of sale or condition report or 
description and/or any purported settlement whether asserted in contract, tort, 
under Federal or State statute or regulation or any claim made by you of a lot or your 
Participation in the auction involving the auction ora specific lot involving a warranty 
or representation of a consignor or other person or entity including Auctioneer { 
which claim you consent to be made a party} (collectively, “Claim”) shall be exclusivel 
heard by, and the claimant (or respondent as the case may be) and Heritage ath 
consent to the Claim being presented in a confidential binding arbitration before a 
single arbitrator administrated by and conducted under the rules of, the American 
Arbitration Association. The locale for all such arbitrations shall be Dallas, Texas. The 
arbitrator's award may be enforced in any court of competent jurisdiction, Ifa Claim 
invelves a consumer, exclusive subject matter jurisdiction for the Claim is in the State 
District Courts of Dallas C ounty, Texas and the consumer consents to subject matter 
and in personam jurisdiction; further CONSUMER EXPRESSLY WAIVES ANY RIGHT 
TO TRIAL BY JURY. A consumer may elect arbitration as specified above. Any claim 
involving the purchase or sale of numismatic or related items may be submitted 
through binding PNG arbitration. Any Claim must be brought within two (2) years of 
the alleged breach, default or misrepresentation or the Claim is waived. Exemplary or 
punitive damages are not permitted and are waived. A Claim is not subject to class 
certification. Nothing herein shall be construed to extend the time of return or 
conditions and restrictions for return. This Agreement and any Claim shall be 
determined and construed under Texas law. The prevailing party (a party that is 
awarded substantial and material rehef on its damage claim based on damages sought 
vs. awarded or the successful defense of a Claim based on damages sought vs. 
awarded) may be awarded its reasonable attorneys’ fees and costs. 

49, Noclaims of any kind can be considered after the settlements have been made with 
the consignors. Any dispute after the settlement date is strictly between the Bidder 
and consignor without involvement or responsibility of the Auctioneer. 

50. In consideration of their participation in or application for the Auction, a person or 
entity (whether the successful Bidder, a Bidder, a purchaser and/or other Auction 
participant or registrant) agrees that all disputes in any way relating to, arising under, 
connected with, or incidental to these Terms and Conditions and purchases, or default 
in payment thereof, shall be arbitrated pursuant to the arbitration provision. In the 
event that any matter including actions to compel arbitration, construe the 
apreement aciions in aid of arbitration or otherwise needs lo be litigated, such 
litigation shall be exclusively in the Courts of the State of Texas, in Dallas County, 
Texas, and if necessary the corresponding appellate courts. For such actions, the 
successful Bidder, purchaser, or Auction participant also expressly submits himself to 
the personal jurisdiction of the State of Texas. 

51. These Terms & Conditions provide specific remedies for occurrences in the auction 
and delivery process. Where such remedies are afforded, they shall be interpreted 
strictly, Bidder agrees that any claim shall utilize such remedies; Bidder making a 
claim in excess of those remedies provided in these Terms and Conditions agrees that 
in no case whatsoever shall Auctioneer’s maximum liability exceed the high bid on 
that lot, which bid shall be deemed for all purposes the value of the lot. 

Miscellaneous: 

52. Agreements between Bidders anc consignors to effectuate a non-sale of an item al 
Auction, inhibit bidding on a consigned item to enter into a private sale agreement for 
said item, or to utilize the Auctioneer’s Auction to obtain sales for non-selling 
consigned items subsequent to the Auction, are strictly prohibited. If a subsequent 
sale of a previously consigned item occurs in violation of this provision, Auctioneer 
reserves the right to charge Bidder the applicable Buyer's Premium and consignor a 
Seller's Commission as determined for each auction venue and by the terms of the 
seller's agreement. 
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53. Acceptance of these Terms and Conditions qualifies Bidder as a client who has 
consented to be contacted by Heritage in the future. In conformity with “do-not-call" 
regulations promulgated by the Federal or State regulatory agencies, participation by 
the Bidder is affirmative consent to being contacted at the phone number shown in 
his application and this consent shall remain in effect until it is revoked in writing. 
Heritage may from time to time contact Bidder concerning sale, purchase, and auction 
opportunities available through Heritage and its affiliates and subsidiaries. 

54. Rules of Construction: Auctioneer presents properties in a number of collectible fields, 
and as such, specific venues have promulgated supplemental Terms and Conditions. 
Nothing herein shall be construed to waive the general Terms and Conditions of 
Auction by these additional rules and shall be construed to give force and effect to the 
rules in their entirety. 

State Notices: 

Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the 

California Civil Code as amended October 11, 1993 Sec. 1812.600, posted with the 

California Secretary of State its bonds for it and its employees, and the auction is being 

conducted in compliance with Sec. 2338 of the Commercial Code and Sec. 535 of the Penal 

Code. 


Notice as to an Auction in New York City. These Terms and Conditions of Sale are desipned 
ta conform to the applicable sections of the New York City Department of Consumer Affairs 
Rules and Regulations as Amended. This sale is. a Public Auction Sale conducted by Heritage 
Auctioneers & Galleries, Inc. # 41513036, The New York City licensed auctioneers are: Sam 
Foose, #095260; Kathleen Guzman, #0762 165; Nicholas Dawes, #1304724; Ed Beardsley, 
#1183220; Scott Peterson, #1306933; Andrea Voss, #1320558, who will conduct the Sale 
on behalf of itself and Heritage Numismatic Auctions, Inc. (for Coins) and Currency 
Auctions of America, Inc. (for currency). All lots are subject to: the consignor’ rights to bid 
thereon in accord with these Terms and Conditions of Sale, consignor’s option to receive 
advances on their consignments, and Auctioneer, in its sole discretion, may offer limited 
extended financing to registered bidders, in accord with Auctioneer’s internal credit 
standards. A registered bidder may inquire whether a lot is subject to an advance or a 
reserve. Auctioneer has made advances to various consignors in this sale, On lots bearing 
an estimate, the term refers to a value range placed on an item by the Auctioneer in its sole 
opinion but the final price is determined by the bidders. 


Notice as to an Auction in Texas. In compliance with TDLR rule 67.100(c)(1), notice is 
hereby provided that this auction is covered by a Recovery Fund administered by the Texas 
Department of Licensing and Regulation, P.O. Box 12157, Austin, Texas 78711 (512) 463- 
6599. Any complaints may be directed to the same address. 


Notice as to an Auction in Ohio: Auction firm and Auctioneer are licensed by the Dept. of 
Agriculture, and either the licensee is bonded in favor of the state or an agerieved person 
may initiate a claim against the auction recovery fund created in Section 4707.25 of the 
Revised Code as a result of the licensee's actions, whichever is applicable, 


Chinese Translation: 
The Chinese translations are provided as a matter of convenience. In the event of a conflict, 
all English Terms and Conditions of Auction take precedence and are binding. 


53. FES < 3A ak Be SB fC Ze ig ADS SGBMASP Tea Heritage (ok 
B] EA: Eft oe herbs ine Se eH fe a! ri SORE 1 ids o 
ASUS saa MT TE eB SA ha HEM Ae Br EAT [6] We Be 
eC Tt =e Mt Th f8rd4 ¢ Heritage ~ TLitRR eS a) AL sy) oT RE PEE ES 
a AH eg ore ATS A» 


tt ee Slt EA ea fl 


* FAME 
HA fe BE 


SNe : 

St CE 1 Fl pails) [AIT BSS ial: A A poled: 1993 4 10 A o11 Aaya 
All Sale ae INE 2.95 Bay 1812. 600 fii» it FF Ga i sished 
ASHER A GSP HUI: > TIT BER ETRE 2338 Bi MHEIA 535 Bi THe 
iT ° 


ST TESSY ATG Be ee)» A SEP Lae ee i 
AUFL AE (Gz ae Hy tn agat Peer ect Heritage Auctioneers & {eke fas ia 
# 41513036 42774: wif ef pr eee © SREITHADSP oO] JO. Sam Foose, #0952360 
: Kathleen Guzman, #0762165 : Nicholas Dawes, #1304724 : Ed Beardsley, 
#1183220 | Scott Peterson, #1306933 ;| ae Voss, #1320558 » #4 A Fe - 
Heritage Numismatic Auctions, Inc. ( #847 ) 4 Jeet Currency Auctions of America, 


Inc. ( a4) ay are fE TT Ha FASE RL aa SL PRA + Zaft AHS Eat 


se! at Fa 


HCE A {ELL BTS AEA ~ et A Ete Fell UT TE Pou am Li RTE 
ABE AIA 3b fel SEB aE free A HES = ME ue arf Ear FRU a oT 
PCB acients As CLSactaeda A nl D1 aaa @ hie rat ee PA ee ok ee a 
TAA ACE IE itt) rR lelAy Bi cea TE Bie rls ali Af cn * 2 (Fite 
SPIE MARAE ee A Pade a Ae A ala)» (EA oe FS (fe PRE ELE 
Withee A 

STE oc he SN Te = MA > CET fe he if rae ey Re Ba EP Bn 9 Ad Al Se 
67.100(c)(1) RGU FF pains [an as (mao Tie: aa 
eevee Brat ay ie Es aD PA ¢ 1 5 ea JOT: (Bias FAP 11 BLT Teese 12157 
GE) : Bis: (512) 463-2906) PRES « (e(apdearpay HERES LAE 


HhPas EHS ae abeTS a ' Ky aA 


Ste tte ZAI TE Be Kl ° TOBE 2s] A A 
7 {E CA ASR ATT BA oe Ee TE 


ed fre Se A) Fe TT SR eg neg BY 


9 4707.25 (RT LATE ae SHER + LUMI Pye 

fr - Ps a L. nN r . rs 

ee “ff Bk AY SP Sh ACAI E> ES pe ARS 
£ 2 


Rev. 10-16-2015 


Additional Terms & Conditions: 


COINS & CURRENCY 


COINS and CURRENCY TERM A; Signature® Auctions are not on approval. No certified 
material may be returned because of possible differences of opinion with respect to the 
prade offered by any third-party organization, dealer, or service. No guarantee of grace 
is ollered for uncertified Property sold and subsequently submitted to a third-party 
gracing service. There are absolutely no exceptions to this policy. Under extremely 
limited circumstances, (e.g. gross cataloging error) a purchaser, who did not bid from the 
floor, may request Auctioneer to evaluate voiding a sale: such request must be made in 
writing detailing the alleged gross error; submission of the lot to the Auctioneer must be 
pre-approved by the Auctioneer; and bidder must notify Ron Brackemyre (1-800-872- 
6467 Ext. 1412) in writing of such request within three (3) days of the non-floor bidder's 
receipt of the lot. Any lot that is to be evaluated must be in our offices within 30 days 
after Auction. Grading or method of manufacture do not qualify for this evaluation 
process nor do such complaints constitute a basis to challenge the authenticity of a lot. 
AFTER THAT 30-DAY PERIOD, NO LOTS MAY BE RETURNED FOR REASONS OTHER 
THAN AUTHENTICITY. Lots returned must be housed intact in their original holder. Na 
lots purchased by floor Bidders may be returned (including those Bidders acting as 
agents for others) except for authenticity. Late remittance for purchases may be 
considered just cause to revoke all return privileges. 


COINS and CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY 
RETURN POLICY: Certified Coin and Uncertified and Certified Currency lots paid for 
within seven days of the Auction closing are sold with a three (3) day return privilege 
unless otherwise noted in the description as "Sold As Is, No Return Lot”. You may return 
lots under the following conditions: Within three days of receiptol the lol, you must first 
notify Auctioneer by contacting Client Service by phone (877-HERITAGE (437-4824) ) or 
e-mail (Bid@HAcom), and immediately ship the lot(s) fully insured to the attention of 
Returns, Heritage, 3500 Maple Avenue, 17th Floor, Dallas TX 75219-3941, Lots must be 
housed intact in their original halder and condition. You are responsible for the insured, 
safe delivery of any lots. A non-negotiable return fee of 5% of the purchase price ($10 
per lol minimum) will be deducted Irom the refund for each retus ned lot or billed 
directly. Postage and handling fees are not refunded. After the three-day period (from 
receipt), no items may be returned for any reason. Late remittance for purchases 
revokes these Return privileges, 


COINS and CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, 
ar allended the Auction, or bid through an Agent, will not be granted any return 
privilepes, except for reasons of authenticity. 


COINS and CURRENCY TERM D: Coins sold referencing a third-party gracing service are 
sold “as is" without any express or implied warranty, except for a puarantee by 
Auctioneer that they are genuine. Certain warranties may be available from the grading 
services and the Bidder is referred to them for further details: Numismatic Guaranty 
Corporation (NGC), P.O. Box 4776, Sarasota, FL 34230, 
http://www. neccoin.com/services/writtenguarantee.asp; Professional Coin Grading 
Service (PCGS), PO Box 9458, Newport Beach, CA 92658, http://www.pcgs.com/ 
puarantee.html; ANACS, 6555 5. Kenton St. Ste. 303, Englewood, CO 80111; and 
Independent Coin Grading Co, (ICG), 7901 East Belleview Ave,, Suite 50, Englewood, CO 
80111. 


COINS and CURRENCY TERM E: Notes sold referencing a third-party grading service are 
sold “as is" withoul any express or implied warranly, except lor guarantee by Auclioneer 
that they are penuine. Grading, condition or other attributes of any lot may have a 
material effect on its value, and the opinion of others, including third-party grading 
services such as PCGS Currency, PMG, and CGA may differ with that of Auctioneer. 
Auctioneer shall not be bound by any prior or subsequent opinion, cetermination, or 
certification by any grading service. Bidder specifically waives any claim to right of 
relurnol any item because of the opinion, delermination, or certilication, or lack Lhereol, 
hy any grading service. Certain warranties may be available from the prading services 
and the Bidder is referred to them for further details: Paper Money Guaranty [PMG), PO 
Box 4711, Sarasota FL 34230; PCGS Currency, PO Box 9458, Newport Beach, CA 92658; 
Currency Grading & Authentication (CGA), PO Box 418, Three Bridges, NJ 08887, Third 


party graded notes are not returnable for any reason whatsoever. 


COINS and CURRENCY TERM F: Since we cannot examine encapsulated coins or notes, they 
are sold “as is" without our grading opinion, and may not be returned for any reason. 
Auctioneer shall not be liable for any patent or latent defect or controversy pertaining to 
or arising from any encapsulated callectible. In any such instance, purchaser's remedy, if 
any, Shall be solely against the service certifying the collectible. 


COINS and CURRENCY TERM G: Due to changing erading standards over time, differing 
interpretations, anc to possible mishandling of items by subsequent owners, Auctioneer 
reserves the rightto grade items differently than shown on certificates from any gracing 
service that accompany the items. Auctioneer also reserves the right to grade items 
differently than the prades shown in the prior catalog should such items be reconsigned 
to any future auction. 


COINS and CURRENCY TERM H: Although consensus grading is employed by most grading 
services, it should be noted as aforesaid that grading is not an exact science. In fact, it is 
entirely possible that ifa lot is broken out of a plastic holder and resubmitted to another 
trading service or even to the same service, the lot could come back with a dillerent 
prade assigned. 


COINS and CURRENCY TERM I: Certification does not guarantee protection against the 
normal risks associated with potentially volatile markets. The degree of liquidity for 
certified coins and collectibles will vary according to general market conditions and the 
particular lot involved. For some lots there may be no active market at all at certain 
points in time, 
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COINS and CURRENCY TERM |: All non-certified coins and currency are guaranteed 
genuine, but are not guaranteed as to grade, since grading is a matter of opinion, an art 
and not a science, and therefore the opinion rendered by the Auctioneer or any third 
party grading service may not agree with the opinion of others (including trained 
experts), and the same expert may not grade the same item with the same grade at two 
different times. Auctioneer has graded the non-certified numismatic items, in the 
Auctioneer’s opinion, to their current interpretation of the American Numismatic 
Association's standards as of the date the catalog was prepared. There is no guarantee 
or warranty implied or expressed that the grading standards utilized by the Auctioneer 
will meet the standards of any grading service at any time in the future. 


COINS and CURRENCY TERM K: Storage of purchased coins and currency: Purchasers are 
advised that certain types of plastic may react with a coin’s metal or transfer plasticizer 
to notes and may cause damage. Caution should be used to avoid storage in materials 
that are not inert. 


COINS and CURRENCY TERM L: NOTE: Purchasers of rare coins or currency through 
Heritage have available the option of arbitration by the Professional Numismatists Guild 
(PNG); if an election is nut made within ten (10) days of an unresolved dispute, 
Auctioneer may elect either PNG or A.A.A. Arbitration. 


COINS and CURRENCY TERM M: For more information regarding Canadian lots 
attributed to the Charlton reference guides, please contact: Charlton International, 
PO Box 820, Station Willowdale B, North York, Ontario M2K 2R1 Canada. 


COINS and CURRENCY TERM N: Some of the lots offered herein have been assigned 
to 1031 Services, Inc. for the purpose of consignor’s tax deferred exchange. 


COINS and CURRENCY TERM O: Financing, Auctioneer offers various extended payment 
options to qualified pre-approved persons and companies. The options include Extended 
Payment Programs (EPP) Flexible Payment Program (FPP) and Dealer Terms. Each 
program has its specific terms and conditions and such terms and conditions are strictly 
enforced, Each program has to be executed by the purchaser, Auctioneer reserves the right 
to alter or deny credit and in such case these auction terms shall control. 


Chinese Translation: The Chinese translations are provided as a matter of convenience. In 
the event of a conflict, all English Additional Terms & Conditions: COINS & CURRENCY take 
precedence and are binding, 


For wiring instructions call the Credit department at 877-HERITAGE (437-4824) or 
e-mail; CreditDept@HA.com 
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Roger Urce 
INTERNATIONAL 


Membership Secretary 


BANK NOTE SOCIETY Western Hemisphere 


PO BOX 289 
; Saint James 
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UNITED STATES 
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‘4 us-secretary@ibns.biz 


Thank you for your application to join the IBNS. We are pleased to receive your application and look forward to 
your becoming a member of our Society. To finalize your application please indicate how you would like to pay. 
The payment options are described below. Once completed, please return the form to the address above or send an 
email to the Membbership Secretary (us-secretary@ibnd.biz) as appropriate. 


Payment can be made by credit or debit card by completing the form below. 
Payment can be made by cash cheque or money order in United States dollars and by PayPal. 
e All payments by credit or debit cards and PayPal will be processed in US Dollars 
e Cheques and Money Orders should be made payable to I.B.N.S. or International Bank Note Society. 
e PayPal payments are made to our Treasurer at ibnstreas@aol.com (If paying by PayPal, please include 
your name and cocuountry and the description ‘new member’ in the details.) 


ANNUAL MEMBERSHIP FEE 


ee re 
We are able to accept payments by credit card. 
Visa - MasterCard - American Express - Optima 
These will be processed in USD by our US Treasurer 


Please charge my card LJ | Amount in USD $ Credit card payments are processed in USD only 
Name (as it appears on your card) 

Billing address (only if different to above) 

CARD NUMBER OOOO WOOO 


If paying by AMEX or Optima, add the 4 digits printed (not embossed) on the front of your card | | || | | | | 


Signature Expiry date | | | | / | | | | 


Please note that, for security reasons, credit card details must be sent by post and not in an email or as an attachement to an email. 
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HOLIDAY FINE JEWELRY AUCTION 


December 7 | Dallas | Live & Online 


Ready for something shiny and new’? 


Visit HA.com/Jewelry to view lots and bid 





: . | 
Fancy Yellow Diamond, Diamond, Platinum, Gold Ring (GIA 18.41 carats) 
Estimate: $800,000-$400,000 


SEEKING QUALITY CONSIGNMENTS 
BUCCELLATI | BVLGARI | CARTIER | CHOPARD 
CIPULLO | DAVID WEBB | MARINA B. 

POMELLATO | SCHLUMBERGER 

VAN CLEEF & ARPELS | VERDURA | HARRY WINSTON 


Inquiries: 877-HERITAGE (437-4824) 
Jill Burgum | ext 1697 | JiIIB@HA.com 
Jessica DuBroc | ext 1978 | JessicaD@HA.com 
Peggy Gottlied | ext 1847 | PGottliedb@HA.com 
Eva Violate | ext 1872 | EvaV@HA.com 


HERITAGE 


AUCTIONS 


38927 


RARE BOOKS INTERNET AUCTION 
November 5-12, 2015 | Online Only 


PROPERTY FROM THE ESTATE OF ROD MCKUEN 


William Bligh. The Log of H.M.S. Bounty 


1787-1789. By Lieutenant W. Bligh. [Guildford]: 


Genesis Publications, 1975. Facsimile edition, 
number 412 of 500 copies. Folio. Half polished 
calf over buckram, slipcase. Very good. From 
the Estate of Rod McKuen. 











Edna St. Vincent Millay. The 
King’s Henchman. A Play in 
Three Acts. New York: Harper 
& Brothers, 1927. Signed limited 
edition, this copy 112 of 158 
numbered and signed copies. 
Publisher’s cloth back over 
patterned paper. Sheets mostly 
unopened. A very good copy. 


From the Estate of Rod McKuen. 





VIEW LOTS and BID at HA.com/201546 
beginning approximately November 5 


oy at 
=, Lit ay Bk, 
[Arthur Rackham, 
The Chimes by Chevtes Dickens illustrator]. Charles 
: Dickens. The Chimes. 
[New York]: The Limited 
Editions Club, 1931. 
Limited to 1,500 copies, 
signed by Rackham. 
Original light brown 
buckram pictorially stamped 
in gilt and black, slipcase. 
Spine darkened, else very 
good. From the Estate of 
Rod MckKuen. 
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Pablo Picasso. Picasso 347. New York: 
Random House, 1970. First Edition Two 
oblong folio volumes in publisher's case. 
Comprises 347 engravings that Picasso 
executed at Mougins in 1968. Very good. 
From the Estate of Rod McKuen. 


Inquiries: 877-HERITAGE (437-4824) 


James Gannon | Director, Rare Books 
ext. 1609 | JamesG@HA.com 


HERITAGE 


AUCTION S 


38120 


20'" & 21°' CENTURY DESIGN 
Spring, 2016 | Dallas | Live & Online 


SEEKING QUALITY CONSIGNMENTS 





Sam Maloof (American, 1916-2009) Inquiries: 877-HERITAGE (437-4824) 
Custom Rocking Chair, 2002 
California walnut, ebony inlay 

AT x 26-1/2 x 44-1/2 inches 
Sold for: $37,500 October 2015 


Katie Nartonis | Ext. 1704 | KatieN@HA.com 


HERITAGE 


AUCTION S 


39187 


Department Specialists 


Comics & Comic Art 
HA.com/Comics 
Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 
Lon Allen, Ext. 1261 ¢ LonA@HA.com 
Barry Sandoval, Ext. 1377 ¢ BarryS@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 


Animation Art 
Jim Lentz, Ext. 1991 ¢ JimL@HA.com 


Entertainment & Music Memorabilia 


HA.com/Entertainment 


Margaret Barrett, Ext. 1912 ¢ MargaretB@HA.com ** 
Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 

Dean Harmeyer, Ext. 1956 © DeanH@HA.com 

John Hickey, Ext. 1264 ¢ JohnH@HA.com 


Vintage Guitars & Musical Instruments 
HA.com/Guitar 

Mike Gutierrez, Ext. 1183 ¢ MikeG@HA.com 

Isaiah Evans, Ext. 1201 ¢ IsaiahE@HA.com 


Fine Art 


American Indian Art 
HA.com/AmericanIndian 


Delia E. Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


American & European Art 

HA.com/FineArt 

Ed Jaster, Ext. 1288 « EdJ@HA.com 

Aviva Lehmann, Ext. 1519 ¢ AvivaL@HA.com * 

Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 

Alissa Ford, Ext. 1926 @ AlissaF@HA.com *** 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 


Asian Art 
HA.com/FineArt 
Moyun Niu, Ext. 1864 ¢ MoyunN@HA.com ** 


Decorative Arts 
HA.com/Decorative 


Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com ** 


20th & 21st Century Design 


HA.com/Design 
Katie Nartonis, Ext. 1704 ¢ KatieN@HA.com ** 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Illustration Art 
HA.com/Illustration 


Ed Jaster, Ext. 1288 « EdJ@HA.com 
Todd Hignite, Ext. 1790 ¢ ToddH@HA.com 


Tiffany, Lalique & Art Glass 
HA.com/Design 


Nicholas Dawes, Ext. 1605 ¢ NickD@HA.com * 


Modern & Contemporary Art 
HA.com/Modern 


Frank Hettig, Ext. 1157 ¢ FrankH@HA.com 
Holly Sherratt, Ext. 1505 ¢ HollyS@HA.com *** 
Leon Benrimon, Ext. 1799 «© LeonB@HA.com * 


Photographs 

HA.com/Photographs 

Ed Jaster, Ext. 1288 « EdJ@HA.com 

Nigel Russell, Ext. 1231 ¢ NigelR@HA.com * 


Fine Silver & Objects of Vertu 
HA.com/Silver 


Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


For the extensions below, please dial 
877-HERITAGE (437-4824) 


Texas Art 


HA.com/TexasArt 
Atlee Phillips, Ext. 1786 ¢ AtleeP@HA.com 


Handbags & Luxury Accessories 


HA.com/Luxury 
Diane D'Amato, Ext. 1901 ¢ DianeD@HA.com * 


Max Brownawell, Ext. 1693 ¢ MaxB@HA.com * 
Barbara Conn, Ext. 1336 ¢ BarbaraC@HA.com 


Historical 


Americana & Political 
HA.com/Historical 

Tom Slater, Ext. 1441 © TomS@HA.com 

Don Ackerman, Ext. 1736 © DonA@HA.com 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 
John Hickey, Ext. 1264 ¢ JohnH@HA.com 


Arms & Armor 

HA.com/ArmsArmor 

David Carde, Ext. 1881 ¢ DavidC@HA.com 
Jason Watson, Ext. 1630 ¢ JasonW@HA.com 


Automobilia 
HA.com/Automobilia 
Nicholas Dawes, Ext. 1605 e NickD@HA.com * 


Civil War & Militaria 
HA.com/CivilWar 
David Carde, Ext. 1881 ¢ DavidC@HA.com 


Historical Manuscripts 
HA.com/Manuscripts 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com * 


Judaica 
HA.com/Judaica 
Erin Patzewitsch, Ext. 1575 ¢ ErinP@HA.com 


Rare Books 

HA.com/Books 

James Gannon, Ext. 1609 ¢ JamesG@HA.com 
Lloyd W. Currey, Ext. 1885 ¢ LloydC@HA.com * 


Space Exploration 

HA.com/Space 

Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 
John Hickey, Ext. 1264 ¢ JohnH@HA.com 


Texana 
HA.com/Texana 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com * 


Domain Names & Intellectual Property 


HA.com/IP 
Aron Meystedt, Ext. 1362 ¢ AronM@HA.com 


Jewelry 


HA.com/Jewelry 

Jill Burgum, Ext. 1697 ¢ JilIB@HA.com 

Peggy Gottlieb, Ext. 1847 ¢ PGottlieb@HA.com ** 
Eva Violante, Ext. 1872 ¢ EvaV@ha.com * 


Luxury Real Estate 


HA.com/LuxuryRealEstate 
Nate Schar, Ext. 1457 ¢ NateS@HA.com 
Marina Medina, Ext. 1976 ¢ MarinaWM@HA.com 


Vintage Movie Posters 
HA.com/MoviePosters 

Grey Smith, Ext. 1367 ¢ GreySm@HA.com 
Bruce Carteron, Ext. 1551 ¢ BruceC@HA.com 


Nature & Science 


HA.com/NatureAndScience 

Jim Walker, Ext. 1869 ¢ JimW@HA.com 

Mary Fong/Walker, Ext. 1870 «© MaryW@HA.com 
Craig Kissick, Ext. 1995 ¢ Craigk@HA.com 


Numismatics 


Coins — United States 

HA.com/Coins 

David Mayfield, Ext. 1277 ¢ David@HA.com 

Win Callender, Ext. 1415 ¢ WinC@HA.com 

Chris Dykstra, Ext. 1380 ¢ ChrisD@HA.com 

Mark Feld, Ext. 1321 ¢ MFeld@HA.com 

Sam Foose, Ext. 1227 ¢ Sam@HA.com 

Jim Jelinski, Ext. 1257 ¢ JimJ@HA.com 

Bob Marino, Ext. 1374 ¢ BobMarino@HA.com 
Brian Mayfield, Ext. 1668 ¢ BMayfield@HA.com *** 
Harry Metrano, Ext. 1809 ¢ HarryM@HA.com ** 
Sarah Miller, Ext. 1597 ¢ Sarah M@HA.com * 

Al Pinkall, Ext. 1835 ¢ AIP@HA.com 

Mike Sadler, Ext. 1332 ¢ MikeS@HA.com 
LeeAnn Sparkman, Ext. 1326 e LeeAnnS@HA.com 


Rare Currency 
HA.com/Currency 


Allen Mincho, Ext. 1327 ¢ Allen@HA.com 

Len Glazer, Ext. 1390 ¢ Len@HA.com 

Dustin Johnston, Ext. 1302 ¢ Dustin@HA.com 
Michael Moczalla, Ext. 1481 ¢ MichaelM@HA.com 
Jason Friedman, Ext. 1582 ¢ JasonF@HA.com 


Luke Mitchell, Ext. 1859 ¢ LukeM@HA.com 


World & Ancient Coins 
HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 © CrisB@HA.com 
Warren Tucker, Ext. 1287 ¢ WTucker@HA.com 
David Michaels, Ext. 16406 ¢ DMichaels@HA.com ** 
Matt Orsini, Ext. 1523 e MattO@HA.com 

Michael Peplinski, Ext. 1959 ¢ MPeplinski@HA.com 
Sam Spiegel, Ext. 1524 ¢ SamS@HA.com 


Sports Collectibles 
HA.com/Sports 

Chris lvy, Ext. 1319 ¢ Clvyy@HA.com 

Calvin Arnold, Ext. 1341 ¢ CalvinA@HA.com ** 
Peter Calderon, Ext. 1789 ¢ PeterC@HA.com 
Tony Giese, Ext. 1997 ¢ TonyG@HA.com 
Derek Grady, Ext. 1975 ¢ DerekG@HA.com 
Mike Gutierrez, Ext. 1183 ¢ MikeG@HA.com 
Lee Iskowitz, Ext. 1601 ¢ Leel@HA.com * 
Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 
Chris Nerat, Ext. 1615 ¢ ChrisN@HA.com 

Rob Rosen, Ext. 1767 ¢ RRosen@HA.com 
Jonathan Scheier, Ext. 1314 ¢ JonathanS@HA.com 


Timepieces 
HA.com/Timepieces 
Jim Wolf, Ext. 1659 e JWolf@HA.com 
Michael Fossner, Ext. 1208 « MichaelF@HA.com * 
Wine 
HA.com/Wine 


Frank Martell, Ext. 1753 ¢ FrankM@HA.com ** 
Amanda Crawford, Ext 1821 ¢ AmandaC@HA.com ** 


Services 


Appraisal Services 
HA.com/Appraisals 
Meredith Meuwly, Ext. 1631¢ MeredithM@HA.com 


Careers 
HA.com/Careers 


Charity Auctions 
Kristen Schultz, Ext. 1775 ¢ KristenS@HA.com 


Corporate & Institutional Collections/Ventures 
Meredith Meuwly, Ext. 1631 ¢ MeredithM@HA.com 


Credit Department 
Marti Korver, Ext. 1248 ¢ Marti@HA.com 


Media & Public Relations 
Noah Fleisher, Ext. 1143 ¢ NoahF@HA.com 


Museum Services 
Meredith Meuwly, Ext. 1631 ¢ MeredithM@HA.com 


Special Collections 
Nicholas Dawes, Ext. 1605 ¢ NickD@HA.com * 


Trusts & Estates 

HA.com/Estates 

Mark Prendergast, Ext. 1632 ¢ MPrendergast@HA.com 
Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com ** 
Michelle Castro, Ext. 1824 ¢ MichelleC@HA.com 

Elyse Luray, Ext. 1369 ¢ ElyseL@HA.com * 


Locations 


Dallas (World Headquarters) Beverly Hills 
214.528.3500 © 877-HERITAGE (437-4824) 310.492.8600 
3500 Maple Ave. ¢ Dallas, TX 75219 9478 W. Olympic Blvd. 


Dallas (Fine & Decorative Arts — Design Bev Ws Ce 02he 
District Annex) San Francisco 
214.528.3500 ¢ 877-HERITAGE (437-4824) 877-HERITAGE (437-4824) 
1518 Slocum St. ¢ Dallas, TX 75207 478 Jackson Street 

San Francisco, CA 94111 
New York 


212.486.3500 
445 Park Avenue @ New York, NY 10022 


DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | CHICAGO | PARIS | GENEVA | AMSTERDAM | HONG KONG 


Corporate Officers 


R. Steven Ivy, CEO & Co-Chairman 

James L. Halperin, Co-Chairman 

Gregory J. Rohan, President * 

Paul Minshull, Chief Operating Officer 

Todd Imhof, Executive Vice President 

Kathleen Guzman, Managing Director-New York 


* Primary office location: New York 
** Primary office location: Beverly Hills 
*** Primary office location: San Francisco 


10-6-2015 


Numismatic Auctions Location 
U.S. Coins (Houston Money Show) Houston 
World Coins Hong Kong 
World Currency Hong Kong 
World & Ancient Coins (NYINC) New York 
U.S. Coins (FUN) Tampa 
U.S. & World Currency (FUN) Tampa 

U.S. Coins Long Beach 
World Currency (CSNS) Chicago 
U.S. Currency CSNS) Chicago 
Fine & Decorative Arts Auctions Location 
Tiffany, Lalique & Art Glass Dallas 
European Art Dallas 
Nature & Science Dallas 

Fine & Decorative Arts including Estates Dallas 
20th & 21st Century Design Dallas 

Fine Silver & Objects Of Vertu Dallas 
Illustration Art Dallas 
Photographs Dallas 
American Art Dallas 
American Indian Art Dallas 
Texas Art Dallas 
Modern & Contemporary Art Dallas 
Memorabilia & Collectibles Auctions Location 
Comics & Original Comic Art Beverly Hills 
Vintage Movie Posters Dallas 
Animation Art Dallas 
Stallone - The Auction Los Angeles 
Animation Art Dallas 
Comics & Original Comic Art Dallas 
Entertainment & Music Dallas 
Sports - Platinum Night® New York 
Vintage Movie Posters Dallas 
Guitars & Musical Instruments Dallas 
Historical Collectibles Auctions Location 
Civil War & Militaria Dallas 
Arms & Armor Dallas 
Americana & Political Dallas 
Texana Dallas 
Historical Manuscripts New York 
Rare Books New York 
Space Exploration Dallas 
Civil War & Militaria Dallas 
Arms & Armor Dallas 
Luxury Lifestyle Auctions Location 
Fine & Rare Wine (Simulcast in Hong Kong) Beverly Hills 
Fine Jewelry Dallas 
Luxury Accessories Dallas 
Luxury Real Estate Florida 
Fine & Rare Wine Beverly Hills 
Fine Jewelry New York 
Luxury Accessories New York 
Timepieces New York 
Luxury Real Estate TBD 
Domain Names Location 
Domain Names Dallas 


Auction Dates 
December 3-4, 2015 
December 10-12, 2015 
December 11-12, 2015 
January 3-4, 2016 
January 6-8, 2016 
January 6-12, 2016 
February 3-5, 2016 
April 27-29, 2016 
April 27-29, 2016 
Auction Dates 
November 23, 2015 
December 9, 2015 
January 31, 2016 
February 20, 2016 
March 29, 2016 

April 14, 2016 

April 22, 2016 

April 30, 2016 

May 7, 2016 

May 20, 2016 

May 21, 2016 

June 4, 2016 

Auction Dates 
November 19-20, 2015 
November 21-22, 2015 
December 14, 2015 
December 18-20, 2015 
December 31, 2015 
February 18-20, 2016 
February 20, 2016 
February 20, 2016 
March 23-27, 2016 
March 26, 2016 
Auction Dates 
December 11, 2015 
December 13, 2015 
February 27, 2016 
March 12, 2016 

April 5, 2016 

April 6, 2016 

Spring 2016 

June 11-12, 2016 
June 11-12, 2016 
Auction Dates 
December 4-5, 2015 
December 7-8, 2015 
December 7-8, 2015 
December 8, 2015 
March 12, 2016 

April 18, 2016 

April 19, 2016 

May 29, 2016 

Spring 2016 

Auction Dates 
August 2016 


Consignment Deadline 
Closed 

Closed 

Closed 

Closed 

November 23, 2015 
November 16, 2015 
December 21, 2015 
March 7, 2016 

March 7, 2016 
Consignment Deadline 
Closed 

Closed 

Closed 

December 14, 2015 
January 19, 2016 
February 11, 2016 
February 15, 2016 
February 22,2016 
February 29, 2016 
March 15, 2016 
March 14, 2016 
March 28, 2016 
Consignment Deadline 
Closed 

Closed 

Closed 

Closed 

November 18, 2015 
January 5, 2016 
December 11, 2015 
December 30, 2015 
February 2, 2016 
February 2, 2016 
Consignment Deadline 
Closed 

Closed 

December 30, 2015 
January 20, 2016 
February 12, 2016 
February 15, 2016 
February 15, 2016 
April 20, 2016 

April 20, 2016 
Consignment Deadline 
Closed 

Closed 

Closed 

Closed 

February 8, 2016 
February 16, 2016 
February 17, 2016 
February 15, 2016 
February 16, 2016 
Consignment Deadline 
July 15, 2016 


Upcoming Auctions 


HA.com/Consign ¢ Consignment Hotline 877-HERITAGE (437-4824) ¢ All dates and auctions subject to change after press time. Go to HA.com for updates. 
HERITAGE INTERNET-ONLY AUCTIONS with Live Sessions 


Comics — 6PM CT Sundays 
Movie Posters - GPM CT Sundays 


Sports - 1OPM CT Sundays (Extended Bidding) 
U.S. Coins - 7PM CT Sundays & Tuesdays 


Currency — 7PM CT Tuesdays 


Luxury Accessories - 9PM CT Tuesdays 


Timepieces & Jewelry — 8PM CT Tuesdays 
Nature & Science - 10PM CT Thursdays 

Rare Books & Autographs — 8PM CT Thursdays 
World Coins - 8PM CT Thursdays 


Wine - 10PM CT 2nd Thursdays 


Monthly World Coins - 8PM CT final Sundays 


Auctioneer licenses: 1X: Paul R. Minshull #16591. CA Bond: Paul R. Minshull #LSM0605473; 
Heritage Auctioneers & Galleries, Inc.: CA-Bond #RSB2005644. FL: Paul R. Minshull #AU4563; 
Heritage Numismatic Auctions, Inc.: FL AB665. NY: Paul R. Minshull #DCA-2001161; 
Heritage Auctioneers & Galleries, Inc.: New York City #41513036 

and NYC Second Hand Dealers License #1364739. BP 12-25%; see HA.com. 
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